NOTICE AND AGENDA
CITY COUNCIL
SEPTEMBER 1, 2026, 7:00 P.M.
CITY COUNCIL MEETING

Notice is hereby given that the City Council of the City of Glenn Heights, Texas will hold
a City Council Meeting on Tuesday, September 1, 2026, beginning at 7:00 P.M., in the
City Hall, City Council Chambers, located at 1938-C South Hampton Road, Glenn
Heights, Texas, 75154, as prescribed by Vernon’'s Texas Civil Statutes, Government
Code Section §551.041, to consider and possibly take action on the following agenda
items. ltems do not have to be taken in the same order as shown in this meeting Notice
and Agenda.

Pursuant to Texas Government Code Sec. 551.127, on a regular, non-emergency basis,
members may attend and participate in the meeting remotely by video conference. Should
that occur, a quorum of the members, including the presiding officer, will be physically
present at the location noted above on this Agenda.

This Notice and Meeting Agenda, and the Agenda Packet, are posted online at
https://www.glennheightstx.gov/129/Agendas-Minutes.

This City Council Meeting will be live-streamed at
https://www.glennheightstx.qov/229/City-Council-Meeting-Videos.

CALL TO ORDER

INVOCATION

PLEDGE OF ALLEGIANCE

CITY OF GLENN HEIGHTS VISION AND MISSION STATEMENT
Vision Statement

The City of Glenn Heights is a safe, inclusive, and welcoming community that celebrates
our small-town charm with urban amenities, where families can live, work, and play.

Mission Statement

To provide services, amenities, infrastructure, and an exceptional quality of life that allows
diverse citizens to engage and thrive in our community.

NOTICE OF DECORUM

To ensure that City Council meetings are conducted in an orderly, respectful, and efficient
manner, all attendees are expected to observe the following standards of decorum:

e Address the Council only when recognized by the Mayor or Presiding Officer.

e Refrain from interrueting Council Members, Citx staff, seeakers, or other
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attendees.

e Do not call out comments, directions, or instructions from the audience during the
meeting. Demonstrations, shouting, or other disruptive conduct is prohibited.

e Maintain respectful behavior at all times. Personal attacks, threatening behavior,
or conduct that disrupts the orderly transaction of business will not be permitted.

The Mayor or Presiding Officer is responsible for preserving order and may take
appropriate action, including issuing a warning, directing an individual to cease disruptive
behavior, requesting removal from the meeting, or recessing the meeting when necessary
to ensure compliance with applicable law and the City's rules of procedure.

PROCLAMATIONS
- Recognition of Austin T. Kelley, former Planning & Zoning Commission Chairperson

- Patriot Day and National Day of Service and Remembrance, September 11, 2026

PUBLIC COMMENT

The public is invited to address City Council on any topic. Speakers should complete a Public Comment
form and submit it to the City Secretary prior to the beginning of the meeting. The Texas Open Meetings
Act prohibits City Council from discussing or taking action on issues not posted on the agenda; however,
the Mayor, City Manager or designee may provide specific factual information, recite an existing policy, or
schedule a discussion of the issue for possible placement on a future agenda. Speakers are limited to a
maximum of three (3) minutes.

CONSENT AGENDA

Consent Agenda items are considered to be routine in nature and may be acted upon in one motion. Any
Item requiring additional discussion may be withdrawn from the Consent Agenda by the Mayor, a Council
Member, or the City Manager, and acted upon separately.

1. Discussion and take action to approve the Meeting Minutes of the August 18, 2026,
City Council Meeting. (Brandi Brown, City Secretary)

2. Discussion and take action to approve the Meeting Minutes of the August 25, 2026,
Special Called City Council Meeting. (Brandi Brown, City Secretary)

AGENDA

1. Discussion on Water and Wastewater Rate Adjustment. (Clifford Blackwell, City
Manager)

2. Discussion regarding Donation Collection Boxes located throughout the City.
(Mayor Sonja A. Brown)

3. Discussion and take action to approve Ordinance 0O-12-26, authorizing the
issuance and sale of “City of Glenn Heights, Texas, General Obligation Bonds,
Series 2026”, including the adoption of an ordinance authorizing the issuance of
such bonds and resolving other matters incident and related thereto. (Sherry
Roberts, Finance Director)

4. Discussion and possible direction regarding traffic, mitigation efforts, TxDot
coordination, and construction schedule updates for the | 35E and E. Bear Creek
Road., corridor, impact, and Gateway Estates residents. (Council Member Nelda
Washington)
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EXECUTIVE SESSION
1. The City Council shall convene into Executive Session:

A. pursuant to the Texas Government Code, Section 551.071, Consultation with
City Attorney; and Section 551.072, Real Property; to deliberate land
acquisitions for the East Bear Creek Road Right-of-Way Expansion Project.

B. pursuant to the Texas Government Code, Section 551.074, Personnel Matters,
to deliberate the appointment, employment, evaluation, employment
agreement, reassignment, duties, discipline, or dismissal, of a public officer or
employee: City Manager.

2. The City Council shall reconvene into Open Session and take any action arising
from Executive Session.

ADJOURNMENT

In accordance with the Americans with Disabilities Act, if you are a person with a disability
and require information or materials in an appropriate alternative format; or if you require
any other accommodations, please contact the City Secretary at least 48 hours in
advance of the event at 972-223-1690 ext. 125 or email
brandi.brown@glennheightstx.gov. Advance notification within this guideline will enable
the City to make reasonable arrangements to ensure accessibility.

I, Brandi Brown, City Secretary, do hereby certify that the above Meeting Notice and
Agenda was posted in a place convenient to the Public at Glenn Heights City Hall, 1938-C
South Hampton Road, Glenn Heights, Texas by 8:00 P.M. on Wednesday, August 26,
2026.

Pursuant to Section 551.071 of the Texas Government Code, the City Council reserves
the right to consult in closed session with its attorney at any time during the course of this
meeting and to receive legal advice regarding any item listed on this agenda.

Brandi Brown, City Secretary
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PROCLAMATION

Office of the Mayor = City of Glenn Heights
Honoring Austin T. Kelley for His Dedicated Service to the City of Glenn Heights

WHEREAS, Austin T. Kelley has faithfully served the City of Glenn Heights as a member of the
Planning and Zoning Commission since November 2010, providing more than fifteen
years of dedicated public service to the community; and

WHEREAS, throughout his tenure, Mr. Kelley demonstrated an unwavering commitment to
responsible growth, thoughtful development, and the preservation of the quality of life
for the residents of Glenn Heights; and

WHEREAS, his leadership, professionalism, and sound judgment contributed significantly to the
review of development proposals, planning initiatives, zoning matters, and long-term
community planning efforts that have helped shape the City's future; and

WHEREAS, Mr. Kelley served with distinction as Chairperson of the Planning and Zoning
Commission, guiding discussions with fairness and integrity while fostering
collaboration among commissioners, city staff, elected officials, developers, and
residents; and

WHEREAS, his years of volunteer service reflect a deep commitment to civic engagement and a
genuine desire to strengthen and improve the Glenn Heights community for current
and future generations; and

WHEREAS, the City Council of the City of Glenn Heights wishes to recognize and express their
sincere appreciation for Mr. Kelley's exceptional service, leadership, and dedication
upon his recent resignation from the Planning and Zoning Commission.

NOW, THEREFORE, |, Sonja A. Brown, Mayor of the City of Glenn Heights, Texas, on behalf of
the City Council and the citizens of Glenn Heights, do hereby proclaim our gratitude and
appreciation to Mr. Austin T. Kelley for his outstanding service and commitment to the City of
Glenn Heights and extend best wishes for continued success and happiness in all future
endeavors.

IN WITNESS WHEREOF, | have hereunto set my hand this first day of September in the year of
our Lord two thousand twenty-six.

Sonja A. Brown, Mayor
Glenn Heights, Dallas County, Texas




WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

PROCLAMATION

Office of the Mayor = City of Glenn Heights

Patriot Day and National Day of Service and Remembrance
September 11, 2026

on September 11, 2001, our nation experienced one of the darkest days in its history
when nearly 3,000 innocent people lost their lives in terrorist attacks against the
United States; and

we honor the memory of those who perished, including the passengers and crew
members aboard the four hijacked aircraft, the workers and visitors at the World
Trade Center, the employees of the Pentagon, and all others affected by these tragic
events; and

we pay tribute to the courage, sacrifice, and selfless service of the first responders,
law enforcement officers, firefighters, emergency medical personnel, members of the
armed forces, and countless volunteers who answered the call to serve others in a
time of great need; and

Patriot Day and National Day of Service and Remembrance provide an opportunity
for Americans to reflect upon the values of freedom, resilience, unity, and
compassion that define our nation; and

this day also serves as a reminder that acts of service, kindness, and civic
engagement strengthen our communities and honor the legacy of those who were
lost by helping others and fostering a spirit of national unity; and

the City of Glenn Heights recognizes the importance of remembering September 11,
2001, and encourages all residents to observe this day through reflection,
remembrance, and service to others.

NOW, THEREFORE, |, Sonja A. Brown, Mayor of the City of Glenn Heights, Texas, do hereby
proclaim hereby proclaim September 11, 2026, as Patriot Day and National Day of Service and
Remembrance in the City of Glenn Heights, Texas, and encourage all residents to honor the
memory of those who lost their lives, recognize the heroism of those who served and sacrificed,
and participate in acts of service that strengthen our community and our nation.

IN WITNESS WHEREOF, | have hereunto set my hand this first day of September in the year of
our Lord two thousand twenty-six.

Sonja A. Brown, Mayor
Glenn Heights, Dallas County, Texas




AGENDA SUMMARY SHEET
September 1, 2026

CONSENT AGENDA, ITEM 1

Discussion and take action to approve the Meeting Minutes of the August 18, 2026, City Council
Meeting. (Brandi Brown, City Secretary)

Motion
Second
For Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington
Against Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington
Abstain

Approve/ Deny/ Table




MINUTES OF THE
CITY COUNCIL
OF THE CITY OF GLENN HEIGHTS, TEXAS

AUGUST 18, 2026

STATE OF TEXAS *
COUNTIES OF DALLAS AND ELLIS *
CITY OF GLENN HEIGHTS *

On the 18" day of August 2026, the City of Glenn Heights City Council held a Meeting in
the City Hall, City Council Chambers, located at 1938-C South Hampton Road, Glenn
Heights, Texas, 75154, with the following members present:

CITY COUNCIL:
Sonja A. Brown * Mayor
Travis Bruton * Mayor Pro Tem
Shaunte Allen * Council Member, Place 2
Tramayne Hobbs * Council Member, Place 4
Laymon Lightfoot * Council Member, Place 5
Nelda Washington * Council Member, Place 6
STAFF:
Clifford Blackwell * City Manager
Keith Moore * Deputy City Manager
Brandi Brown * City Secretary
Farrah Allen * Municipal Court Administrator
Sir Fabian Freeman * Interim Director of Human Resources
Dr. Glynell Horn * Chief of Police
Clifford Kincade * IT Support Specialist
Bester Munyaradzi * Director of Planning and Development Services
Sherry Roberts * Director of Finance
Nicholas Williams * Fire Chief
CONSULTANT:
Kellie McKee * City Attorney’s Office
CALL TO ORDER

Mayor Sonja A. Brown called the City Council Meeting to order at 7:01 P.M.

INVOCATION
Mayor Sonja A. Brown delivered the Invocation.

PLEDGE OF ALLEGIANCE
Mayor Sonja A. Brown led the assembly in the Pledge of Allegiance.

CITY OF GLENN HEIGHTS VISION AND MISSION STATEMENT
Mayor Sonja A. Brown read the City’s Vision and Mission Statements.
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PRESENTATION

- Council Member Nelda Washington presented a check to the St. Vincent de Paul
Resource Center in recognition of its continued support and service to the 7-
Corridor community, acknowledging the organization's dedication to assisting
local residents and addressing community needs.

Luis Gonzalez, Chief Executive Officer, and Dr. Lisa Hill, Director, were present
to accept the contribution. They also shared thanked Council Member
Washington, and provided information about their organization's resources and
initiatives.

PROCLAMATIONS
Mayor Sonja A. Brown read the following Proclamations:

- Labor Day, September 7, 2026
- National Payroll Week, September 7-11, 2026

PUBLIC COMMENTS
There were no Public Comments.

CONSENT AGENDA

1. Discussion and take action to approve the Meeting Minutes of the August 4, 2026,
City Council Meeting. (Brandi Brown, City Secretary)

2. Discussion and take action to approve the Meeting Minutes of the August 8, 2026,
City Council Meeting. (Brandi Brown, City Secretary)

3. Discussion and take action to approve Resolution R-31-26, approving a negotiated
settlement between the Atmos Cities Steering Committee (“ACSC”) and Atmos
Energy Corp., Mid-Tex Division regarding the company’s 2026 rate review
mechanism filing; declaring existing rates to be unreasonable; adopting tariffs that
reflect rate adjustments consistent with the negotiated settlement; finding the rates
to be set by the attached settlement tariffs to be just and reasonable and in the
public interest; approving an attachment establishing a benchmark for pensions
and retiree medical benefits; requiring the company to reimburse ACSC’S
reasonable ratemaking expenses; determining that this Resolution was passed in
accordance with the requirements of the Texas Open Meetings Act; adopting a
savings clause; declaring an effective date; and requiring delivery of this
Resolution to the company and the ACSC’S legal counsel. (Clifford Blackwell, City
Manager)

Council Member Shaunte Allen made a motion to approve Consent Agenda Items 1-3 as
written. Mayor Pro Tem Travis Bruton made the second. The motion carried with the
following record vote:

VOTE 6 Ayes — Brown, Bruton, Allen, Hobbs, Lightfoot, and Washington
AGENDA
1. Presentation and discussion regarding electric utiIitx service reliabilitx, outage
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tracking practices, infrastructure capacity, and mitigation efforts by Oncor Electric
Delivery and HILCO Electric Cooperative.

Council Member Nelda Washington introduced this item, read a statement from a
HILCO Electric Cooperative Representative, and completed a presentation.

Council Member Washington then introduced Kenneth Govan, Area Manager, Oncor
Electric Delivery, who completed a presentation regarding this matter.

Mayor and Council thanked Mr. Govan for being present and making himself
available to answer questions. Council members provided feedback and raised
several questions for future follow-up, particularly regarding rolling blackouts,
including whether residents were notified in advance and whether any compensation
was provided.

Mr. Govan responded to Council's questions regarding the process for requesting
and installing additional streetlights, opportunities to communicate outage
information to residents, and if Oncor has a process for sharing information with the
community about data centers.

2. Discussion and take action to approve Aura Glenn Heights (UHL Crossing) Site
Plan, Landscape Plan, and Elevation Plans submitted by Trinsic Acquisition
Company, LLC, on behalf of Buster William R. Etal, for approximately 13.941 acres
of land. The property is generally located on the north side of Ovilla Road and the
west side of South UHL Road, within the M. McDermott Survey, Abstract No. 743, in
the City of Glenn Heights, Ellis County, Texas.

Bester Munyaradzi Director of Planning and Development Services. introduced this
item and completed a presentation.

Mrs. Munyaradzi answered Council’s questions regarding the dates of the Site Plan
Package revisions and clarified which project-related items had previously been
approved and when those approvals were granted.

Mayor Sonja A. Brown announced that pursuant to Section 551.071 of the Texas
Government Code, the City Council was convening into Executive Session to consult with its
attorney to receive legal advice regarding Agenda Item 2 at 8:05 P.M.

Mayor Sonja A. Brown announced that City Council reconvened into Open Session, the
time was 8:16 P.M. She stated that no action was taken during Executive Session. Mayor
Brown then confirmed prior Council actions regarding the development and then further
stated that, although concerns and opposition to the development had been expressed, the
developer met the requirements and standards established by the Code of Ordinances;
therefore, the development could not be denied on that basis.

Mayor Sonja A. Brown made a motion to approve Agenda Item 2 as written. Council
Member Tramayne Hobbs made the second. The motion carried with the following record
vote:

VOTE 5 Ayes — Brown, Bruton, Hobbs, Lightfoot, and Washington
1 Nay — Allen
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3. Discussion regarding insurance renewal recommendations for Employees’ Group
Medical/Prescription, Life/Disability, Dental, Vision, and Accident/Critical lllness
Insurance, and a Flexible Spending Account.

Sir Fabian Freeman, Interim Human Resources Director, introduced this item and
Lance Pendley, Senior Vice President, McGriff, a Marsh & McLennan Agency LLC,
who completed a brief presentation regarding this matter. Mr. Freeman completed a
brief presentation as well.

Mr. Freeman and Mr. Pendley answered Council’s questions regarding employee
contributions, the factors contributing to rising healthcare costs, and the possibility of
implementing a wellness or incentive program to encourage employee participation
in healthy lifestyle activities. They confirmed that there would be no increase in
employee medical premiums and noted that both Health Savings Account (HSA) and
Flexible Spending Account (FSA) options are available.

They also confirmed that the rates presented were recommended by Staff and
reflected Staff’s input. Additionally, they addressed Council’s questions regarding
whether other plan options had been reviewed and considered.

4. Discussion and take action regarding a comprehensive review of the city’s Zoning
Ordinance, including the Special Use Permit (SUP) provisions, to evaluate whether
amendments are appropriate to further the City’s land use, development,
compatibility, and long-term planning objectives and provide policy direction.

Mayor Pro Tem Travis Bruton introduced this item and requested that this item be
tabled to a future meeting.

5. Discussion and take action to approve Ordinance O-09-26, an Ordinance amending
Article IV., Division 5, Section 2-338 of the Glenn Heights Code of Ordinances to
rename the “Youth Advisory Committee” to the "Youth Leadership Council”.

Mayor Pro Tem Travis Bruton introduced this item and answered Council’s
questions regarding whether any printed materials had been produced bearing the
Youth Advisory Committee name.

Council Member Laymon Lightfoot made a motion to approve Agenda Item 5 as written.
Council Member Shaunte Allen made the second. The motion carried with the following
record vote:

VOTE 6 Ayes — Brown, Bruton, Allen, Hobbs, Lightfoot, and Washington

6. Discussion and take action appointing a Council Member to serve as an alternate on
the City of Glenn Heights Investment Committee.

Sherry Roberts, Finance Director, introduced this item and completed a
presentation.

Council Member Tramayne Hobbs nominated Council Member Laymon Lightfoot to
serve as an alternate on the City of Glenn Heights Investment Committee. Council
Member Lightfoot accepted the nomination.

Mayor Sonja A. Brown made a motion to appoint Council Member Laymon Lightfoot to
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serve as an alternate on the City of Glenn Heights Investment Committee. approve Agenda
Item 5 as written. Council Member Shaunte Allen made the second. The motion carried
with the following record vote:

VOTE 6 Ayes — Brown, Bruton, Allen, Hobbs, Lightfoot, and Washington
7. Acknowledge receipt of the July 2026 Financial Reports.

Sherry Roberts, Finance Director, introduced this item and delivered a presentation.
Mrs. Roberts and Clifford Blackwell, City Manager, answered Council's questions
regarding the Water and Sewer Funds and explained that the proposed budget
incorporates actual revenues and expenditures through July 2026.

EXECUTIVE SESSION
A. The City Council shall convene into Executive Session:

A. pursuant to the Texas Government Code, Section 551.071, Consultation with
City Attorney; and Section 551.072, Real Property; to deliberate land acquisitions
for the E Bear Creek Road Right-of-Way Expansion Project.

B. pursuant to the Texas Government Code, Section 551.074, Personnel Matters, to
deliberate the appointment, employment, evaluation, employment agreement,
reassignment, duties, discipline, or dismissal, of a public officer or employee: City
Manager.

C. pursuant to Section 551.087 of the Texas Government Code (Economic
Development Negotiations), to discuss and deliberate commercial or financial
information received from a business prospect that the governmental body seeks
to have locate, stay, or expand in or near the territory of the governmental body,
and with which the governmental body is conducting economic development
negotiations, specifically relating to proposed amendments to a Chapter [380 /
381] Economic Development Agreement with AMF Mission Critical, LLC .

Mayor Sonja A. Brown announced that City Council would convene into Executive Session
at 8:52 P.M.

Mayor Sonja A. Brown announced that City Council reconvened into Open Session at 9:46
P.M. and that no action was taken in Executive Session.

ADJOURNMENT

Mayor Sonja A. Brown adjourned the Budget Workshop at 9:46 P.M.

Sonja A. Brown, Mayor
Attest:

Brandi Brown, City Secretary

Passed and aeeroved on the 1st dax of Seetember 2026
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AGENDA SUMMARY SHEET
September 1, 2026

CONSENT AGENDA, ITEM 2

Discussion and take action to approve the Meeting Minutes of the August 25, 2026, Special Called
City Council Meeting. (Brandi Brown, City Secretary)

Motion

Second

For Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington

Against Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington

Abstain

Approve/ Deny/ Table




MINUTES OF THE
CITY COUNCIL
OF THE CITY OF GLENN HEIGHTS, TEXAS

AUGUST 25, 2026

STATE OF TEXAS *
COUNTIES OF DALLAS AND ELLIS *
CITY OF GLENN HEIGHTS *

On the 25" day of August 2026, the City of Glenn Heights City Council held a Special
Called Meeting in the City Hall, City Council Chambers, located at 1938-C South Hampton
Road, Glenn Heights, Texas, 75154, with the following members present:

CITY COUNCIL:
Sonja A. Brown
Travis Bruton*
Shaunte Allen
Tramayne Hobbs
Laymon Lightfoot
Nelda Washington

Mayor

Mayor Pro Tem

Council Member, Place 2
Council Member, Place 4
Council Member, Place 5
Council Member, Place 6

* % % ok ok *

*Mayor Pro Tem Travis Bruton arrived at 7:11 P.M.

STAFF:
Clifford Blackwell * City Manager
Keith Moore * Deputy City Manager
Brandi Brown * City Secretary
Barrett Albright * Parks & Recreation Superintendent
Farrah Allen * Municipal Court Administrator
Sir Fabian Freeman * Interim Director of Human Resources
Dr. Glynell Horn * Chief of Police
Jefferie Kent * IT Administrator
Chad Moore * Deputy Fire Chief
Sherry Roberts * Director of Finance
Andrew Waits * Director of Public Works
CONSULTANT:
Kellie McKee * City Attorney’s Office
CALL TO ORDER

Mayor Sonja A. Brown called the City Council Meeting to order at 7:00 P.M.

INVOCATION
Mayor Sonja A. Brown delivered the Invocation.

PLEDGE OF ALLEGIANCE
Mayor Sonja A. Brown led the assembly in the Pledge of Allegiance.
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CITY OF GLENN HEIGHTS VISION AND MISSION STATEMENT
Mayor Sonja A. Brown read the City’s Vision and Mission Statements.

PUBLIC COMMENTS
There were no Public Comments.

AGENDA
1. Follow-up discussion regarding the Proposed Fiscal Year 2026-2027 Budget.
Clifford Blackwell, City Manager, introduced this item and completed a presentation.

Mr. Blackwell, Chad Moore, Deputy Fire Chief, Andy Waits, Director of Public Works,
Glynell Horn, Chief of Police, Jefferie Kent, IT Administrator, and Sherry Roberts,
Finance Director, responded to Council’s questions regarding the increase in
medical insurance costs; the City’s process for reviewing and evaluating insurance
plans; Public Works equipment needs and whether those needs had been
addressed in relation to employee safety; updates provided to City stakeholders on
project statuses; the decision to lease rather than purchase AEDs; whether both the
renovation and construction of a new animal shelter are included in next year’s
budget and whether staffing needs have been planned for; staffing roles and
responsibilities; the City’s strategic vision; the status and anticipated completion date
of the Finance Department audit; the vehicles requested in the budget, including
which are operational, scheduled for replacement, or currently unavailable; the
reliability, functionality, necessity, and update frequency of the Prepared 911 Virtual
Call System; the methodology used to determine employee raises; traffic signal
improvements; the differences among the vehicles requested by Public Works; and
the scope and functionality of the Granicus software.

Council also provided feedback and requested that the City’s website be reviewed
and audited, including information on the anticipated cost, timeline, and potential
redesign of the website. Council further requested that quotes be obtained for
these services. Additional discussion included the possibility of developing and
launching a City mobile application; the supplemental budget requests and one-
time expenditure items, including which items should be prioritized; the feasibility
of funding an intern or entry-level Community Engagement position; traffic calming
measures; and the need for additional street lighting.

Council reached a consensus regarding its preferences for the supplemental
requests and one-time purchases. Following this discussion, Mr. Blackwell
outlined the next steps in the budget and tax rate adoption process.

2. Discussion on Water and Wastewater Rate Adjustment.

Clifford Blackwell, City Manager, introduced this item and gave an update. This item
will be placed on the September 1, 2026, Agenda.

ADJOURNMENT

Mayor Sonja A. Brown adjourned the Budget Workshop at 9:36 P.M.
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Sonja A. Brown, Mayor

Attest:

Brandi Brown, City Secretary
Passed and approved on the 1st day of September 2026
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AGENDA SUMMARY SHEET
September 1, 2026

AGENDA, ITEM 1

Discussion on Water and Wastewater Rate Adjustment. (Clifford Blackwell, City Manager)

Motion
Second
For Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington
Against Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington
Abstain

Approve/ Deny/ Table




AGENDA SUMMARY SHEET
September 1, 2026

AGENDA, ITEM 2

Discussion regarding Donation Collection Boxes located throughout the City. (Mayor Sonja A.

Brown)

Motion

Second

For

Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington

Against

Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington

Abstain

Approve/ Deny/ Table




AGENDA SUMMARY SHEET
September 1, 2026

AGENDA, ITEM 3

Discussion and take action to approve Ordinance O-12-26, authorizing the issuance and sale of
“City of Glenn Heights, Texas, General Obligation Bonds, Series 2026”, including the adoption of
an ordinance authorizing the issuance of such bonds and resolving other matters incident and
related thereto. (Sherry Roberts, Finance Director)

Motion

Second

For Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington

Against Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington

Abstain

Approve/ Deny/ Table




ORDINANCE NO. 0-12-26

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF GLENN HEIGHTS,
TEXAS, AUTHORIZING THE ISSUANCE OF “CITY OF GLENN HEIGHTS,
TEXAS, GENERAL OBLIGATION BONDS, SERIES 2026,” SPECIFYING THE
TERMS AND FEATURES OF SAID BONDS; LEVYING A CONTINUING DIRECT
ANNUAL AD VALOREM TAX FOR THE PAYMENT OF SAID BONDS; AND
RESOLVING OTHER MATTERS INCIDENT AND RELATED TO THE
ISSUANCE, SALE, PAYMENT AND DELIVERY OF SAID BONDS, INCLUDING
THE APPROVAL AND EXECUTION OF A PAYING AGENT/REGISTRAR
AGREEMENT AND A PURCHASE AGREEMENT, AND THE APPROVAL AND
DISTRIBUTION OF AN OFFICIAL STATEMENT; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the City Council of the City of Glenn Heights, Texas (the “City”) hereby finds
and determines that general obligation bonds in the principal a nt of ] | approved
and authorized to be issued at an election held in the City on mber 4, 2025 should be issued
and sold at this time; a summary of the bonds approved by t s at said election, the principal
re issued and being issued
sequent hereto being as

pursuant to this ordinance and the amount remainin

follows:
Principal
Election Amount Being Premium Unissued
Date Purpose Issued ($) Applied ($)*  Balance ($)

11-4-2025  General street
improvements (Prop J)

Total:

[ ] [ ] |
[ ] [ ] |

*Original issue premium in the amg
applied against Prop. J and re

allocated to the general street improvements authorized in Prop. J is
nt of $ | being applied against Prop. J.

WHEREAS, the
unissued bonds approvedia
the City Council, funds are
and

hereby reserves and retains the right to issue the balance of
ection in one or more installments when, in the judgment of
d to accomplish the purposes for which such bonds were voted;

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF GLENN HEIGHTS:

SECTION 1: Authorization - Designation - Principal Amount - Purpose. General
obligation bonds of the City shall be and are hereby authorized to be issued in the aggregate
principal amount of $] | to be designated and bear the title “CITY OF GLENN HEIGHTS,
TEXAS, GENERAL OBLIGATION BONDS, SERIES 2026” (hereinafter referred to as the
“Bonds”), for the purposes of providing funds for (i) constructing, reconstructing, improving,
repairing, extending, and enhancing streets, thoroughfares, alleys, sidewalks, bridges,
intersections and other public ways, including traffic signalization and monitoring equipment,
street lighting, noise abatements, necessary and related storm drainage facilities and
improvements and acquiring of needed rights of way therefor; and (ii) to pay costs of issuance, in
accordance with the Constitution and laws of the State of Texas including Chapter 1331, as
amended, of the Texas Government Code.

306789778.3/1001354862



SECTION 2: Fully Registered Obligations - Bond Date - Authorized Denominations
- Stated Maturities - Interest Rates. The Bonds shall be issued as fully registered obligations
only, shall be dated September 1, 2026 (the “Bond Date”), shall be in denominations of $5,000 or
any integral multiple (within a Stated Maturity) thereof, and shall become due and payable on
February 15 in each of the years and in principal amounts (the “Stated Maturities”) and bear
interest at the rates per annum in accordance with the following schedule:

Year of Principal Interest
Stated Maturity Amount ($) Rates (%)

2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044
2045
2046

The Bonds shall bear in
delivery of the Bonds (antici

id principal amounts from the date of the initial
September 29, 2026) at the rates per annum shown above
f a 360-day year of twelve 30-day months). Interest on
15 and August 15 in each year until maturity or prior
5, 2027.

if any, and the interest on ti%€ Bonds, due and payable by reason of maturity, redemption or
otherwise, shall be payable only to the registered owners or holders of the Bonds (hereinafter
called the “Holders”) appearing on the Security Register (as defined herein) maintained by the
Paying Agent/Registrar and the payment thereof shall be in any coin or currency of the United
States of America which at the time of payment is legal tender for the payment of public and
private debts, and shall be without exchange or collection charges to the Holders.

The selection and appointment of U.S. Bank Trust Company, National Association, Irving,
Texas, to serve as Paying Agent/Registrar for the Bonds is hereby approved and confirmed.
Books and records relating to the registration, payment, exchange and transfer of the Bonds (the
“Security Register”) shall at all times be kept and maintained on behalf of the City by the Paying
Agent/Registrar, all as provided herein, in accordance with the terms and provisions of a “Paying
Agent/Registrar Agreement,” substantially in the form attached hereto as Exhibit A and such
reasonable rules and regulations as the Paying Agent/Registrar and the City may prescribe. The
Mayor or Mayor Pro Tem and City Secretary of the City are hereby authorized to execute and
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deliver such Paying Agent/Registrar Agreement in connection with the delivery of the Bonds. The
City covenants to maintain and provide a Paying Agent/Registrar at all times until the Bonds are
paid and discharged, and any successor Paying Agent/Registrar shall be a commercial bank,
trust company, financial institution or other entity qualified and authorized to serve in such
capacity and perform the duties and services of Paying Agent/Registrar. Upon any change in the
Paying Agent/Registrar for the Bonds, the City agrees to promptly cause a written notice thereof
to be sent to each Holder by United States mail, first-class, postage prepaid, which notice shall
also give the address of the new Paying Agent/Registrar.

Principal of and premium, if any, on the Bonds shall be payable at the Stated Maturities
or upon the earlier redemption thereof, only upon presentation and surrender of the Bonds to the
Paying Agent/Registrar at its designated office initially in St. Paul, Minnesota; or, with respect to
a successor Paying Agent/Registrar, at the designated offices of such successor (the “Designated
Payment/Transfer Office”). Interest on the Bonds shall be paid to the Holders whose names
appear in the Security Register at the close of business on the Record Date (the last business
day of the month next preceding each interest payment date) shall be paid by the Paying
Agent/Registrar (i) by check sent United States mail, first-clasgfpostage prepaid, to the address
of the Holder recorded in the Security Register or (ii) by s er method, acceptable to the

ed by law or executive order to be
succeeding day which is not such a
ing institutions are authorized to be
nd effect as if made on the original

closed, then the date for such payment shall be the
Saturday, Sunday, legal holiday, or day wj
closed; and payment on such date shall have
date payment was due.

In the event of a non-payme )N a scheduled payment date, and for thirty (30)
st payment (a “Special Record Date”) will be

have been received from the Ci {oti e Special Record Date and of the scheduled
payment date of the pasig@i which shall be fifteen (15) days after the Special Record
pess days prior to the Special Record Date by United
aid, to the address of each Holder appearing on the Security
Register at the close o the last business day next preceding the date of mailing of

such notice.

SECTION 4: Redemption.

(a) Optional Redemption. The Bonds having Stated Maturities on and after [February
15, 20__], shall be subject to redemption prior to maturity, at the option of the City, in whole or in
part in principal amounts of $5,000 or any integral multiple thereof (and if within a Stated Maturity
by lot by the Paying Agent/Registrar), on [February 15, 20 ], or on any date thereafter, at the
redemption price of par plus accrued interest to the date of redemption.

At least forty-five (45) days prior to a redemption date for the Bonds (unless a shorter
notification period shall be satisfactory to the Paying Agent/Registrar), the City shall notify the
Paying Agent/Registrar of the decision to redeem Bonds, the principal amount of each Stated
Maturity to be redeemed, and the date of redemption therefor. The decision of the City to exercise
the right to redeem Bonds shall be entered in the minutes of the governing body of the City.

(b) [Mandatory Redemption. The Bonds having Stated Maturities of February 15 in
the years 20 and 20___ (collectively, the “Term Bonds”) shall be subject to mandatory
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redemption in part prior to maturity at the redemption price of par and accrued interest to the date
of redemption on the respective dates and in principal amounts as follows:

Term Bonds due February 15, 20 Term Bonds due February 15, 20

Principal Principal
Redemption Date Amount ($) Redemption Date Amount ($)
February 15,20 February 15,20
February 15,20 February 15,20
February 15, 20__ (maturity) February 15, 20 (maturity)

At least forty-five (45) days prior to the mandatory redemption date for the Term Bonds,
the Paying Agent/Registrar shall select by lot the numbers of the Term Bonds to be redeemed on
the next following February 15 from moneys set aside for that purpose in the Interest and Sinking
Fund (as hereinafter defined). Any Term Bond not selected for prior redemption shall be paid on
the date of its Stated Maturity.

The principal amount of the Term Bonds required
redemption date may be reduced, at the option of the City,
which, at least fifty (50) days prior to the mandatory rede
by the City at a price not exceeding the principal amo
to the date of purchase thereof, and delivered to
(2) shall have been redeemed pursuant to the

e redeemed on a mandatory
incipal amount of Term Bonds
shall have been acquired
fsuch Term ds plus accrued interest
[ gent/Registrar for cancellation or

Stated Maturity are to be redeemed on date, the Paying Agent/Registrar shall treat
Outstanding which is obtained by dividing the

(d) Notice ofiR : less than thirty (30) days prior to a redemption date for
i sent by United States mail, first-class, postage prepaid,
in the name of the Cit ity’s expense, to each Holder of a Bond to be redeemed in
whole or in part at the addre e Holder appearing on the Security Register at the close of
business on the business dayaext preceding the date of mailing such notice, and any notice of
redemption so mailed shall be conclusively presumed to have been duly given irrespective of
whether received by the Holder.

All notices of redemption shall (i) specify the date of redemption for the Bonds, (ii) identify
the Bonds to be redeemed and, in the case of a portion of the principal amount to be redeemed,
the principal amount thereof to be redeemed, (iii) state the redemption price, (iv) state that the
Bonds, or the portion of the principal amount thereof to be redeemed, shall become due and
payable on the redemption date specified, and the interest thereon, or on the portion of the
principal amount thereof to be redeemed, shall cease to accrue from and after the redemption
date, and (v) specify that payment of the redemption price for the Bonds, or the principal amount
thereof to be redeemed, shall be made at the Designated Payment/Transfer Office of the Paying
Agent/Registrar only upon presentation and surrender thereof by the Holder. If a Bond is subject
by its terms to prior redemption and has been called for redemption and notice of redemption
thereof has been duly given as hereinabove provided, such Bond (or the principal amount thereof
to be redeemed) shall become due and payable and interest thereon shall cease to accrue from
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and after the redemption date therefor; provided moneys sufficient for the payment of such Bond
(or of the principal amount thereof to be redeemed) at the then applicable redemption price are
held for the purpose of such payment by the Paying Agent/Registrar.

(e) Conditional Notice of Redemption. With respect to any optional redemption of the
Bonds, unless moneys sufficient to pay the principal of and premium, if any, and interest on the
Bonds to be redeemed shall have been received by the Paying Agent/Registrar prior to the giving
of such notice of redemption, such notice may state that said redemption is conditional upon the
receipt of such moneys by the Paying Agent/Registrar on or prior to the date fixed for such
redemption, or upon the satisfaction of any prerequisites set forth in such notice of redemption.
If a conditional notice is given and if sufficient moneys are not received, or such prerequisites are
not satisfied, such notice shall be of no force and effect, the City shall not redeem such Bonds
and the Paying Agent/Registrar shall give notice, in the manner in which the notice of redemption
was given, to the effect that the Bonds have not been redeemed.

SECTION 5: Registration - Transfer - Exchange o
The Paying Agent/Registrar shall obtain, record, and maintai
and address of each and every owner of the Bonds issue

nds - Predecessor Bonds.
the Security Register the name
d pursuant to the provisions
. d may be transferred or
exchanged for Bonds of other authorized denominatj jin person or by his duly
in® Agent/Registrar at the Designated
a written instrument of transfer or
his duly authorized agent, in form

Payment/Transfer Office for cancellation, accomp
request for exchange duly executed by the Holder

Upon surrender of any Bond (other tha [ ond(s) referenced in Section 8 hereof)
€ ice of the Paying Agent/Registrar, one or more

ssignee or transferee of the previous Holder;
like Stated Maturity and of a like aggregate

new Bonds shall be registered
such Bonds to be in authorize

hereof) may be exc
ate of interest and of like aggregate principal amount as the

upon surrender of the Bonds to be exchanged at the
Designated Payment/Transtei®itfice of the Paying Agent/Registrar. Whenever any Bonds are
surrendered for exchange, the Paying Agent/Registrar shall register and deliver new Bonds to the
Holder requesting the exchange.

w
o
=]
Qo
(]
(2]
c
=]
=
]
>
Qo
(]
=
®
o
—h
o
=
e

All Bonds issued in any transfer or exchange of Bonds shall be delivered to the Holders
at the Designated Payment/Transfer Office of the Paying Agent/Registrar or sent by United States
mail, first-class, postage prepaid to the Holders, and, upon the registration and delivery thereof,
the same shall be the valid obligations of the City, evidencing the same obligation to pay, and
entitled to the same benefits under this Ordinance, as the Bonds surrendered in such transfer or
exchange.

All transfers or exchanges of Bonds pursuant to this Section shall be made without
expense or service charge to the Holder, except as otherwise herein provided, and except that
the Paying Agent/Registrar shall require payment by the Holder requesting such transfer or
exchange of any tax or other governmental charges required to be paid with respect to such
transfer or exchange.
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Bonds canceled by reason of an exchange or transfer pursuant to the provisions hereof
are hereby defined to be “Predecessor Bonds,” evidencing all or a portion, as the case may be,
of the same obligation to pay evidenced by the new Bond or Bonds registered and delivered in
the exchange or transfer therefor. Additionally, the term “Predecessor Bonds” shall include any
mutilated, lost, destroyed, or stolen Bond for which a replacement Bond has been issued,
registered and delivered in lieu thereof pursuant to the provisions of Section 11 hereof and such
new replacement Bond shall be deemed to evidence the same obligation as the mutilated, lost,
destroyed, or stolen Bond.

Neither the City nor the Paying Agent/Registrar shall be required to issue or transfer to an
assignee of a Holder any Bond called for redemption, in whole or in part, within forty-five (45)
days of the date fixed for the redemption of such Bond; provided, however, such limitation on
transferability shall not be applicable to an exchange by the Holder of the unredeemed balance
of a Bond called for redemption in part.

SECTION 6: Book-Entry-Only Transfers and Tra tions. Notwithstanding the
provisions contained herein relating to the payment of, and t er/exchange of, the Bonds, the
City hereby approves and authorizes the use of “B Only” securities clearance,
mpany (‘DTC”), a limited
purpose trust company organized under the laws of ork, in accordance with
the operational arrangements referenced in the Bl epresentations, by and

Pursuant to the Depository Agreeme
with DTC who shall hold said Bonds for its par
are held by DTC under the Deposiien

DTC, the Bonds shall be deposited

2 ‘DTC Participants”). While the Bonds
, the Holder of the Bonds on the Security
notices, shall be Cede & Co., as nominee of
DTC, notwithstanding the ow ual purchaser or owner of each Bond (the
“Beneficial Owners”) being recorde ts of DTC and DTC Participants.

-entfy clearance and settlement of securities transactions in
tinue use of the system of book-entry transfers through DTC,
the Holders of the Bonds to cause Bonds to be printed in
definitive form and provide G Bond certificates to be issued and delivered to DTC Participants
and Beneficial Owners, as the case may be. Thereafter, the Bonds in definitive form shall be
assigned, transferred and exchanged on the Security Register maintained by the Paying
Agent/Registrar and payment of such Bonds shall be made in accordance with the provisions of
Sections 3, 4 and 5 hereof.

SECTION 7: Execution - Registration. The Bonds shall be executed on behalf of the
City by the Mayor or Mayor Pro Tem under its seal reproduced or impressed thereon and
countersigned by the City Secretary. The signature of said officers on the Bonds may be manual
or facsimile. Bonds bearing the manual or facsimile signatures of individuals who are or were the
proper officers of the City on the date of adoption of this Ordinance shall be deemed to be duly
executed on behalf of the City, notwithstanding that one or more of such individuals shall cease
to hold such offices at the time of delivery of the Bonds to the initial purchaser(s) and with respect
to Bonds delivered in subsequent exchanges and transfers, all as authorized and provided in
Texas Government Code, Chapter 1201, as amended.
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No Bond shall be entitled to any right or benefit under this Ordinance, or be valid or
obligatory for any purpose, unless there appears on such Bond either a certificate of registration
substantially in the form provided in Section 9(c), executed manually or by facsimile by the
Comptroller of Public Accounts of the State of Texas, or his duly authorized agent, or a certificate
of registration substantially in the form provided in Section 9(d), manually executed by an
authorized officer, employee or representative of the Paying Agent/Registrar, and either such
certificate duly signed upon any Bond shall be conclusive evidence, and the only evidence, that
such Bond has been duly certified, registered and delivered.

SECTION 8: Initial Bond(s). The Bonds herein authorized shall be initially issued either
(i) as a single fully registered bond in the total principal amount shown in Section 1 hereof with
principal installments to become due and payable as provided in Section 2 hereof and numbered
T-1, or (ii) as multiple fully registered bonds, being one bond for each year of maturity in the
applicable principal amount and denomination and to be numbered consecutively from T-1 and
upward (hereinafter called the “Initial Bond(s)”) and, in either cage, the Initial Bond(s) shall be
registered in the name of the initial purchaser(s) or the design ereof. The Initial Bond(s) shall
be the Bonds submitted to the Office of the Attorney Gener, e State of Texas for approval,
certified and registered by the Office of the Comptroller
and delivered to the initial purchaser(s). Any time a f the Initial Bond(s), the
Paying Agent/Registrar, pursuant to written instr
designee thereof, shall cancel the Initial Bond(s)
definitive Bonds of authorized denominations, State
applicable interest rates for transfer and deli to the
therefor; all pursuant to and in accorda
purchaser(s), or the designee thereof, and
Paying Agent/Registrar may reason [

hereunder and exchange therefor
rities, principal amounts and bearing
rs named at the addresses identified
itten instructions from the initial
ormation and documentation as the

SECTION 9: Forms.

(a) r onds, the Registration Certificate of the Comptroller of
Public Accounts of the Registration Certificate of Paying Agent/Registrar, and
the form of Assignmé intéd on each of the Bonds, shall be substantially in the forms set
forth in this Section witf iate insertions, omissions, substitutions, and other variations

marks of identification (incl g identifying numbers and letters of the Committee on Uniform
Securities ldentification Procedures of the American Bankers Association) and such legends and
endorsements (including insurance legends in the event the Bonds, or any maturities thereof, are
purchased with insurance and any reproduction of an opinion of counsel) thereon as may,
consistently herewith, be established by the City or determined by the officers executing such
Bonds as evidenced by their execution. Any portion of the text of any Bonds may be set forth on
the reverse thereof, with an appropriate reference thereto on the face of the Bond.

The definitive Bonds and the Initial Bond(s) shall be printed, lithographed, engraved,
typewritten, photocopied or otherwise reproduced in any other similar manner, all as determined
by the officers executing such Bonds as evidenced by their execution thereof.

(b) Form of Definitive Bond.

REGISTERED REGISTERED
NO. $
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UNITED STATES OF AMERICA
STATE OF TEXAS
CITY OF GLENN HEIGHTS, TEXAS
GENERAL OBLIGATION BOND

SERIES 2026
Bond Date: Interest Rate: Stated Maturity: CUSIP NO:
September 1, 2026 February 15,20

Registered Owner:
Principal Amount:

The City of Glenn Heights (hereinafter referred to as the “City”), a body corporate and
municipal corporation in the Counties of Dallas and Ellis, State of Texas, for value received,
acknowledges itself indebted to and hereby promises to pay he registered owner named
above, or the registered assigns thereof, on the Stated Maturi te specified above the Principal
Amount hereinabove stated (or so much thereof as sh ve been redeemed prior to
maturity) and to pay interest on the unpaid principal amo the interest payment date
next preceding the “Registration Date” of this Bond less this Bond bears a
“Registration Date” as of an interest payment date [ se it shall bear interest from such
date, or unless the “Registration Date” of this Bon igto the initial interest payment date in
which case it shall bear interest from the date of the ini elivery of the Bonds) at the per annum
rate of interest specified above computed o
such interest being payable on February 1
redemption, commencing February 15, 202

Jistered owner hereof, upon presentation and
surrender, at the Designated Pag ; dffice of the Paying Agent/Registrar executing

is registered to Cede & Co., the ¥
amount hereof may be a i

cipal upon a partial redemption of the principal
ithout presentation and surrender of this Bond. Interestis

is the last business day G
shall be paid by the Paying /Registrar by check sent United States mail, first-class, postage
prepaid, to the address of the registered owner recorded in the Security Register or by such other
method, acceptable to the Paying Agent/Registrar, requested by, and at the risk and expense of,
the registered owner. If the date for the payment of the principal of or interest on the Bonds shall
be a Saturday, Sunday, a legal holiday, or a day when banking institutions in the city where the
Designated Payment/Transfer Office of the Paying Agent/Registrar is located are authorized by
law or executive order to be closed, then the date for such payment shall be the next succeeding
day which is not such a Saturday, Sunday, legal holiday, or day when such banking institutions
are authorized to be closed; and payment on such date shall have the same force and effect as
if made on the original date payment was due. All payments of principal of, premium, if any, and
interest on this Bond shall be without exchange or collection charges to the registered owner
hereof and in any coin or currency of the United States of America, which at the time of payment
is legal tender for the payment of public and private debts.

This Bond is one of the series specified in its title issued in the aggregate principal amount
of $] | (herein referred to as the “Bonds”) for the purposes of providing funds for (i)
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constructing, reconstructing, improving, repairing, extending, and enhancing streets,
thoroughfares, alleys, sidewalks, bridges, intersections and other public ways, including traffic
signalization and monitoring equipment, street lighting, noise abatements, necessary and related
storm drainage facilities and improvements and acquiring of needed rights of way therefor; and
(ii) to pay costs of issuance, under and in strict conformity with the Constitution and laws of the
State of Texas, including Texas Government Code, Chapter 1331, as amended, and pursuant to
an Ordinance adopted by the City Council of the City (herein referred to as the “Ordinance”).

[The Bonds maturing on the dates hereinafter identified (collectively, the “Term Bonds”)
are subject to mandatory redemption prior to maturity with funds on deposit in the Interest and
Sinking Fund established and maintained for the payment thereof in the Ordinance, and shall be
redeemed in part prior to maturity at the price of par and accrued interest thereon to the mandatory
redemption date on the respective dates and in principal amounts as follows:

Term Bonds due February 15, 20 Term Bonds due February 15, 20

Principal Principal
Redemption Date Amount ($) Amount ($)

February 15,20

February 15,20

February 15, 20 (maturity) (maturity)
The particular Term Bonds of a stated matu

shall be chosen by lot by the Paying Agent/Registrar; p

of Term Bonds for a stated maturity require

may be reduced, at the option of the City, b

maturity which, at least fifty (50) days prior to t

acquired by the City at a price ng
accrued interest to the date of p @

appearing below and not theretof8

redeemed on each redemption date
ed, however, that the principal amount
d on a mandatory redemption date
ount of Term Bonds of like stated
redemption date, (1) shall have been
e principal amount of such Term Bonds plus
d delivered to the Paying Agent/Registrar for
drsuant to the optional redemption provisions
dited against a mandatory redemption requirement.]

ye City, in whole or in part in principal amounts of $5,000 or
ithin a Stated Maturity by lot by the Paying Agent/Registrar),
/ date thereafter, at the redemption price of par, together with

At least thirty (30) days prior to a redemption date, the City shall cause a written notice of
such redemption to be sent by United States mail, first-class, postage prepaid, to the registered
owners of each Bond to be redeemed at the address shown on the Security Register and subject
to the terms and provisions relating thereto contained in the Ordinance. If this Bond (or any
portion of its principal sum) shall have been duly called for redemption and notice of such
redemption duly given, then upon the redemption date this Bond (or the portion of its principal
sum to be redeemed) shall become due and payable, and interest hereon shall cease to accrue
from and after the redemption date therefor, provided moneys for the payment of the redemption
price and the interest on the principal amount to be redeemed to the date of redemption are held
for the purpose of such payment by the Paying Agent/Registrar.

In the event a portion of the principal amount of this Bond is to be redeemed and the
registered owner is someone other than Cede & Co., payment of the redemption price of such
principal amount shall be made to the registered owner only upon presentation and surrender of
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this Bond to the Designated Payment/Transfer Office of the Paying Agent/Registrar, and a new
Bond or Bonds of like maturity and interest rate in any authorized denominations provided by the
Ordinance for the then unredeemed balance of the principal sum thereof will be issued to the
registered owner, without charge. If this Bond is selected for redemption, in whole or in part, the
City and the Paying Agent/Registrar shall not be required to transfer this Bond to an assignee of
the registered owner within forty-five (45) days of the redemption date therefor; provided,
however, such limitation on transferability shall not be applicable to an exchange by the registered
owner of the unredeemed balance hereof in the event of its redemption in part.

With respect to any optional redemption of the Bonds, unless moneys sufficient to pay the
principal of and premium, if any, and interest on the Bonds to be redeemed shall have been
received by the Paying Agent/Registrar prior to the giving of such notice of redemption, such
notice may state that said redemption is conditional upon the receipt of such moneys by the
Paying Agent/Registrar on or prior to the date fixed for such redemption, or upon the satisfaction
of any prerequisites set forth in such notice of redemption. If a conditional notice is given and if
sufficient moneys are not received, or such prerequisites are not gétisfied, such notice shall be of
no force and effect, the City shall not redeem such Bonds andfthe Paying Agent/Registrar shall
give notice, in the manner in which the notice of redemption en, to the effect that the Bonds
have not been redeemed.

The Bonds are payable from the proceed an ad valo tax levied, within the
ayment/Transfer Office of the Paying
registered owner of this Bond by the
acceptance hereof hereby assents, for defi
extent of the tax levied for the payment of

transfer or exchange of this Bond; the conditi

supplemented with or without thegeonse e registered owners; the rights, duties, and
obligations of the City and the P, gént/Regjstrar; the terms and provisions upon which this
oditSgmaturity or redemption, and deemed to be no longer

Bond may be discharged at of
Outstanding thereunder; and for Otheffferms and provisions contained therein. Capitalized terms
erein have the meanings assigned in the Ordinance.

‘ ations contained in the Ordinance, may be transferred
on the Security Reg pon its presentation and surrender at the Designated

endorsed by, or accompanie a written instrument of transfer in form satisfactory to the Paying
Agent/Registrar duly execute®d by, the registered owner hereof, or his duly authorized agent.
When a transfer on the Security Register occurs, one or more new fully registered Bonds of the
same Stated Maturity, of authorized denominations, bearing the same rate of interest, and of the
same aggregate principal amount will be issued by the Paying Agent/Registrar to the designated
transferee or transferees.

The City and the Paying Agent/Registrar, and any agent of either, shall treat the registered
owner whose name appears on the Security Register (i) on the Record Date as the owner entitled
to payment of interest hereon, (ii) on the date of surrender of this Bond as the owner entitled to
payment of principal hereof at its Stated Maturity or upon its prior redemption, in whole or in part,
and (iii) on any other date as the owner for all other purposes, and neither the City nor the Paying
Agent/Registrar, or any agent of either, shall be affected by notice to the contrary. In the event of
nonpayment of interest on a scheduled payment date and for thirty (30) days thereafter, a new
record date for such interest payment (a “Special Record Date”) will be established by the Paying
Agent/Registrar, if and when funds for the payment of such interest have been received from the
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City. Notice of the Special Record Date and of the scheduled payment date of the past due
interest (which shall be fifteen (15) days after the Special Record Date) shall be sent at least five
(5) business days prior to the Special Record Date by United States mail, first-class, postage
prepaid, to the address of each registered owner appearing on the Security Register at the close
of business on the last business day next preceding the date of mailing of such notice.

It is hereby certified, recited, represented and declared that the City is a body corporate
and political subdivision duly organized and legally existing under and by virtue of the Constitution
and laws of the State of Texas; that the issuance of the Bonds is duly authorized by law; that all
acts, conditions and things required to exist and be done precedent to and in the issuance of the
Bonds to render the same lawful and valid obligations of the City have been properly done, have
happened and have been performed in regular and due time, form and manner as required by
the Constitution and laws of the State of Texas, and the Ordinance; that the Bonds do not exceed
any Constitutional or statutory limitation; and that due provision has been made for the payment
of the principal of and interest on the Bonds by the levy of a tax as aforestated. In case any
provision in this Bond shall be invalid, illegal, or unenforc e, the validity, legality, and
enforceability of the remaining provisions shall not in any w, e affected or impaired thereby.
The terms and provisions of this Bond and the Ordinance onstrued in accordance with
and shall be governed by the laws of the State of Texa

IN WITNESS WHEREOF, the City Councilgf the
executed under the official seal of the City.

has cauSed this Bond to be duly

F GL HEIGHTS, TEXAS

or] [Mayor Pro Tem]
COUNTERSIGNED:

City Secretary

(SEAL)

©) Form of Registration Certificate of Comptroller of Public Accounts to appear on
Initial Bond(s) only.

REGISTRATION CERTIFICATE OF
COMPTROLLER OF PUBLIC ACCOUNTS
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OFFICE OF THE COMPTROLLER

OF PUBLIC ACCOUNTS REGISTER NO.

~— N N N

THE STATE OF TEXAS

| HEREBY CERTIFY that this Bond has been examined, certified as to validity and

approved by the Attorney General of the State of Texas, and duly registered by the Comptroller
of Public Accounts of the State of Texas.

WITNESS my signature and seal of office this

Comptroller of ic Accounts

of the State

(SEAL)

(d) Form of Certificate of Paying Agent/ ists@r to appear on Definitive Bonds only.

REGISTRATION CERTIFIC PAY GENT/REGISTRAR

This Bond has been duly issued
within-mentioned Ordinance; the hg

&

Paying Agent/Registrar in St. Paul, Minnesota, is the
is Bond.

red under the provisions of the
of the above entitled and designated series
Attorney General of the State of Texas and
, as shown by the records of the Paying

registered by the Comptroller
Agent/Registrar.

The designated
Designated Paymen

U.S. BANK TRUST COMPANY, NATIONAL
ASSOCIATION, Irving, Texas,

as Paying Agent/Registrar

Registration date:

By

Authorized Signature

(e) Form of Assignment.

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto (Print
or typewrite name, address and zip code of transferee):
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(Social Security or other identifying number ) the within
Bond and all rights thereunder, and hereby irrevocably constitutes and appoints
attorney to transfer the within Bond on the books kept for registration thereof, with full power of
substitution in the premises.

DATED:

NOTICE: The signature on this assignment

must correspond with the name of the

Signature guaranteed: registered owner as it appears on the face
of the within Bond in every particular.

() The Initial Bond(s) shall be in the form set forth in paragraph (b) of this Section,
except that the form of the single fully reqgistered Initial Bond shall be modified as follows:

Heading and paragraph one shall be amended to read as follows:

REGISTERED REGISTERED
NO. T-1 | |

UNITED STATES OFEAMERICA
STATE OF

CITY OF GLENN HE
GENERAL OBLIGATI
S 026

Bond Date: September 1, 2026

Registered Owner: |

Principal Amount: [ ] DOLLARS
The City of Gle inafter referred to as the “City”), a body corporate and
municipal corporatio@® i Dallas and Ellis, State of Texas, for value received,

acknowledges itself inG hereby promises to pay the registered owner named above,
7 ithe Principal Amount hereinabove stated on February 15 in
each of the years and in pri installments in accordance with the following schedule:
Year of Stated Principal Amount ($) Interest Rate
Maturity (%)

(Information to be inserted from schedule in Section 2 hereof).

(or so much principal thereof as shall not have been redeemed prior to maturity) and to pay
interest on the unpaid principal installments hereof from the interest payment date next preceding
the “Registration Date” of this Bond appearing below (unless this Bond bears a “Registration Date”
as of an interest payment date, in which case it shall bear interest from such date, or unless the
“Registration Date” of this Bond is prior to the initial interest payment date in which case it shall
bear interest from the date of the initial delivery of the Bonds) at the per annum rates of interest
specified above computed on the basis of a 360-day year of twelve 30-day months; such interest
being payable on February 15 and August 15 in each year until maturity or prior redemption,
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commencing February 15, 2027. Principal installments of this Bond are payable at its Stated
Maturity or on a redemption date to the registered owner hereof by U.S. Bank Trust Company,
National Association, Irving, Texas (the “Paying Agent/Registrar’), upon presentation and
surrender, at its designated offices, initially in St. Paul, Minnesota; or, with respect to a successor
paying agent/registrar, at the designated offices of such successor (the “Designated
Payment/Transfer Office”). Interest is payable to the registered owner of this Bond whose name
appears on the “Security Register” maintained by the Paying Agent/Registrar at the close of
business on the “Record Date”, which is the last business day of the month next preceding each
interest payment date, and interest shall be paid by the Paying Agent/Registrar by check sent
United States mail, first-class, postage prepaid, to the address of the registered owner recorded
in the Security Register or by such other method, acceptable to the Paying Agent/Registrar,
requested by, and at the risk and expense of, the registered owner. If the date for the payment of
the principal of or interest on the Bonds shall be a Saturday, Sunday, a legal holiday, or a day
when banking institutions in the city where the Designated Payment/Transfer Office of the Paying
Agent/Registrar is located are authorized by law or executive ordegto be closed, then the date for
such payment shall be the next succeeding day which is not h a Saturday, Sunday, legal
holiday, or day when such banking institutions are authorize e closed; and payment on such
date payment was due. All
Il be without exchange or
cy of the United States

payments of principal of, premium, if any, and interest
collection charges to the registered owner hereof andg4
of America which at the time of payment is legal
debts.

SECTION 10: Levy of Taxes. T
Requirements” of the Bonds, being (i) the in
redemption at maturity or prior redempti king*fund of 2% (whichever amount is the

City for the Debt Service Requirefje Bonds shall be at a rate from year to year as will
be ample and sufficient tafpre each year to pay the Debt Service Requirements on said
Bonds while Outstandifig; being made for delinquencies and costs of collection;
) to the receipt and disbursement of taxes levied, assessed
and collected for and o fithe Bonds shall be kept and maintained by the City at all times

Requirements on the Bond all be deposited to the credit of a “Special 2026 Bond Account”
(the “Interest and Sinking Fund”) maintained on the records of the City and deposited in a special
fund maintained at an official depository of the City’s funds; and such tax hereby levied, and to be
assessed and collected annually, is hereby pledged to the payment of the Bonds.

The Mayor, Mayor Pro Tem, City Secretary, City Manager, Deputy City Manager, Director
of Finance and City Secretary, individually or jointly, are hereby authorized and directed to cause
to be transferred to the Paying Agent/Registrar for the Bonds, from funds on deposit in the Interest
and Sinking Fund, amounts sufficient to fully pay and discharge promptly each installment of
interest and principal of the Bonds as the same accrues or matures or comes due by reason of
redemption prior to maturity; such transfers of funds to be made in such manner as will cause
collected funds to be deposited with the Paying Agent/Registrar on or before each principal and
interest payment date for the Bonds.

SECTION 11: Mutilated, Destroyed, Lost and Stolen Bonds. In case any Bond shall
be mutilated, destroyed, lost or stolen, the Paying Agent/Registrar may execute and deliver a
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replacement Bond of like form and tenor, and in the same denomination and bearing a number
not contemporaneously outstanding, in exchange and substitution for such mutilated Bond, or in
lieu of and in substitution for such destroyed, lost or stolen Bond, only upon the approval of the
City and after (i) the filing by the Holder thereof with the Paying Agent/Registrar of evidence
satisfactory to the Paying Agent/Registrar of the destruction, loss or theft of such Bond, and of
the authenticity of the ownership thereof and (ii) the furnishing to the Paying Agent/Registrar of
indemnification in an amount satisfactory to hold the City and the Paying Agent/Registrar
harmless. All expenses and charges associated with such indemnity and with the preparation,
execution and delivery of a replacement Bond shall be borne by the Holder of the Bond mutilated,
destroyed, lost or stolen.

Every replacement Bond issued pursuant to this Section shall be a valid and binding
obligation, and shall be entitled to all the benefits of this Ordinance equally and ratably with all
other Outstanding Bonds; notwithstanding the enforceability of payment by anyone of the
destroyed, lost, or stolen Bonds.

The provisions of this Section are exclusive and sh
other rights and remedies with respect to the replacemen
lost or stolen Bonds.

eclude (to the extent lawful) all
ent of mutilated, destroyed,

SECTION 12: Satisfaction of Obligation
paid, or there shall otherwise be paid to the Holders,
on the Bonds, at the times and in the manner stipul

the City Shall pay or cause to be
cipal of, premium, if any, and interest
in this Ordinance, then the pledge of
ents, and other obligations of the
ischarged and satisfied.

hall be deemed to have been paid within the
is Section when (i) money sufficient to pay in

) t maturity or to the redemption date therefor,
together with all interest due theregn e’been irrevocably deposited with and held in trust
by the Paying Agent/Regi thorized escrow agent, or (ii) Government Securities shall

consulting firm to mat ipal and interest in such amounts and at such times as will
insure the availability, vestment, of sufficient money, together with any moneys
deposited therewith, if any, ay when due the principal of and interest on such Bonds, or the
principal amount(s) thereof, on and prior to the Stated Maturity thereof or (if notice of redemption
has been duly given or waived or if irrevocable arrangements therefor acceptable to the Paying
Agent/Registrar have been made) the redemption date thereof. The City covenants that no
deposit of moneys or Government Securities will be made under this Section and no use made
of any such deposit which would cause the Bonds to be treated as “arbitrage bonds” within the
meaning of Section 148 of the Internal Revenue Code of 1986, as amended, or regulations

adopted pursuant thereto.

The City reserves the right, subject to satisfying the requirements in (i) or (ii) above, to
substitute other Government Securities for the Government Securities originally deposited, to
reinvest the uninvested money on deposit for such defeasance, and to withdraw for the benefit of
the City moneys in excess of the amount required for such defeasance.

Any moneys so deposited with the Paying Agent/Registrar, or an authorized escrow agent,
and all income from Government Securities held in trust by the Paying Agent/Registrar, or an

306789778.3/1001354862 15



authorized escrow agent, pursuant to this Section which is not required for the payment of the
Bonds, or any principal amount(s) thereof, or interest thereon with respect to which such moneys
have been so deposited shall be remitted to the City or deposited as directed by the City.
Furthermore, any money held by the Paying Agent/Registrar for the payment of the principal of
and interest on the Bonds and remaining unclaimed for a period of three (3) years after the Stated
Maturity, or applicable redemption date, of the Bonds such moneys were deposited and are held
in trust to pay shall upon the request of the City be remitted to the City against a written receipt
therefor. Notwithstanding the above and foregoing, any remittance of funds from the Paying
Agent/Registrar to the City shall be subject to any applicable unclaimed property laws of the State
of Texas.

The term “Government Securities”, as used herein, means (i) direct noncallable
obligations of the United States of America, including obligations the principal of and interest on
which are unconditionally guaranteed by the United States of America, (ii) noncallable obligations
of an agency or instrumentality of the United States, including obligations unconditionally
guaranteed or insured by the agency or instrumentality of the ed States of America and, on
the date of their acquisition or purchase by the City, are as to investment quality by a
nationally recognized investment rating firm not less than its equivalent, (iii) noncallable

ecurities or obligations that may be
used to defease obligations such as the Bopnds unde then applicable laws of the State of

outstanding or unpaid; provided, hg ity has reserved the option, to be exercised at
the time of the defeasance of thé’B to caligfor redemption at an earlier date, which have
¥ (i) in the proceedings providing for the firm
pressly reserves the right to call the Bonds for redemption;
at right to the owners of the Bonds immediately following
cial arrangements; and (iii) directs that notice of the
ption notices that it authorizes.

a_Contract - Amendments - Outstanding Bonds. This
Ordinance shall constitute a ract with the Holders from time to time, be binding on the City,
and shall not be amended or repealed by the City so long as any Bond remains Outstanding
except as permitted in this Section and in Section 28. The City may, without the consent of or
notice to any Holders, from time to time and at any time, amend this Ordinance in any manner
not detrimental to the interests of the Holders, including the curing of any ambiguity,
inconsistency, or formal defect or omission herein. In addition, the City may, with the consent of
Holders holding a majority in aggregate principal amount of the Bonds then Outstanding affected
thereby, amend, add to, or rescind any of the provisions of this Ordinance; provided that, without
the consent of all Holders of Outstanding Bonds, no such amendment, addition, or rescission shall
(1) extend the time or times of payment of the principal of, premium, if any, and interest on the
Bonds, reduce the principal amount thereof, the redemption price therefor, or the rate of interest
thereon, or in any other way modify the terms of payment of the principal of, premium, if any, or
interest on the Bonds, (2) give any preference to any Bond over any other Bond, or (3) reduce
the aggregate principal amount of Bonds required to be held by Holders for consent to any such
amendment, addition, or rescission.
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The term “Outstanding”, when used in this Ordinance with respect to Bonds, means as of
the date of determination, all Bonds theretofore issued and delivered under this Ordinance,
except:

(1 those Bonds canceled by the Paying Agent/Registrar or delivered
to the Paying Agent/Registrar for cancellation;

2) those Bonds deemed to be duly paid by the City in accordance with
the provisions of Section 12 hereof; and

3) those mutilated, destroyed, lost, or stolen Bonds which have been
replaced with Bonds registered and delivered in lieu thereof as
provided in Section 11 hereof.

SECTION 14: Covenants to Maintain Tax-Exempt Status.

(a) Definitions. When used in this Section 14,
following meanings:

following terms shall have the

Regulations.

“Gross Proceeds” meaj s defined in Section 1.148-1(b) of the

eans any investment property, as defined in Section
148(b) of the Code, Gross Proceeds of the Bonds are invested and which
is not acquired to carry?out the governmental purposes of the Bonds.

‘Rebate Amount” has the meaning set forth in Section 1.148-1(b) of the
Regulations.

“Regulations” means any proposed, temporary, or final Income Tax Regulations
issued pursuant to Sections 103 and 141 through 150 of the Code, and 103 of the
Internal Revenue Code of 1954, which are applicable to the Bonds. Any reference
to any specific Regulation shall also mean, as appropriate, any proposed,
temporary or final Income Tax Regulation designed to supplement, amend or
replace the specific Regulation referenced.

“Yield” of (1) any Investment has the meaning set forth in Section 1.148-5 of the

Regulations; and (2) the Bonds has the meaning set forth in Section 1.148-4 of the
Regulations.
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(b) Not to Cause Interest to Become Taxable. The City shall not use, permit the use
of, or omit to use Gross Proceeds or any other amounts (or any property the acquisition,
construction or improvement of which is to be financed directly or indirectly with Gross Proceeds)
in a manner which if made or omitted, respectively, would cause the interest on any Bond to
become includable in the gross income, as defined in Section 61 of the Code, of the owner thereof
for federal income tax purposes. Without limiting the generality of the foregoing, unless and until
the City receives a written opinion of counsel nationally recognized in the field of municipal bond
law to the effect that failure to comply with such covenant will not adversely affect the exemption
from federal income tax of the interest on any Bond, the City shall comply with each of the specific
covenants in this Section.

(©) No Private Use or Private Payments. Except as permitted by Section 141 of the
Code and the Regulations and rulings thereunder, the City shall at all times prior to the last Stated
Maturity of Bonds:

(1) exclusively own, operate and possess al
construction or improvement of whi
refinanced directly or indirectly with

operty the acquisition,
is to be financed or
oceeds of the Bonds,

improved with such Gross P
any person or entity (including
department and instr i
government, unless s
public; and

in any activity carried on by
United States or any agency,

2)

ithin” the City or interest earned on investments
such Gross Proceeds pending application for their

(d) No Private Loan. Except to the extent permitted by Section 141 of the Code and
the Regulations and rulings thereunder, the City shall not use Gross Proceeds of the Bonds to
make or finance loans to any person or entity other than a state or local government. For
purposes of the foregoing covenant, such Gross Proceeds are considered to be “loaned” to a
person or entity if: (1) property acquired, constructed or improved with such Gross Proceeds is
sold or leased to such person or entity in a transaction which creates a debt for federal income
tax purposes; (2) capacity in or service from such property is committed to such person or entity
under a take-or-pay, output or similar contract or arrangement; or (3) indirect benefits, or burdens
and benefits of ownership, of such Gross Proceeds or any property acquired, constructed or
improved with such Gross Proceeds are otherwise transferred in a transaction which is the
economic equivalent of a loan.

(e) Not to Invest at Higher Yield. Except to the extent permitted by Section 148 of the
Code and the Regulations and rulings thereunder, the City shall not at any time prior to the final
Stated Maturity of the Bonds directly or indirectly invest Gross Proceeds in any Investment (or
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use Gross Proceeds to replace money so invested), if as a result of such investment the Yield
from the Closing Date of all Investments acquired with Gross Proceeds (or with money replaced
thereby), whether then held or previously disposed of, exceeds the Yield of the Bonds.

) Not Federally Guaranteed. Except to the extent permitted by Section 149(b) of the
Code and the Regulations and rulings thereunder, the City shall not take or omit to take any action
which would cause the Bonds to be federally guaranteed within the meaning of Section 149(b) of
the Code and the Regulations and rulings thereunder.

(2) Information Report. The City shall timely file the information required by
Section 149(e) of the Code with the Secretary of the Treasury on Form 8038-G or such other form
and in such place as the Secretary may prescribe.

(h) Rebate of Arbitrage Profits. Except to the extent otherwise provided in
Section 148(f) of the Code and the Regulations and rulings thereunder:

€)) The City shall account for all Gross Pro
expenditures and investments ther;
separately and apart from
expenditures and investments

s (including all receipts,
its books of account
s (and receipts,
etain all records

outstanding Bond is discharg ever, to the extent permitted
ss Proceeds of the Bonds with

) Not less fg ach Computation Date, the City shall
calculate . in accordance with rules set forth in
4 €ode and the Regulations and rulings

 City shall maintain such calculations with its official

?3) iti consideration for the purchase of the Bonds by the

order to'induce such purchase by measures designed to insure the
excludability of the interest thereon from the gross income of the
owners thereof for federal income tax purposes, the City shall pay
to the United States from the construction fund, other appropriate
fund or, if permitted by applicable Texas statute, regulation or
opinion of the Attorney General of the State of Texas, the Interest
and Sinking Fund, the amount that when added to the future value
of previous rebate payments made for the Bonds equals (i) in the
case of a Final Computation Date as defined in Section 1.148-
3(e)(2) of the Regulations, one hundred percent (100%) of the
Rebate Amount on such date; and (ii) in the case of any other
Computation Date, ninety percent (90%) of the Rebate Amount on
such date. In all cases, the rebate payments shall be made at the
times, in the installments, to the place and in the manner as is or
may be required by Section 148(f) of the Code and the Regulations
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and rulings thereunder, and shall be accompanied by Form 8038-T
or such other forms and information as is or may be required by
Section 148(f) of the Code and the Regulations and rulings
thereunder.

4) The City shall exercise reasonable diligence to assure that no errors
are made in the calculations and payments required by paragraphs
(2) and (3), and if an error is made, to discover and promptly correct
such error within a reasonable amount of time thereafter (and in all
events within one hundred eighty (180) days after discovery of the
error), including payment to the United States of any additional
Rebate Amount owed to it, interest thereon, and any penalty
imposed under Section 1.148-3(h) of the Regulations.

@A) Not to Divert Arbitrage Profits. Except to the extent permitted by Section 148 of
the Code and the Regulations and rulings thereunder, the City Il not, at any time prior to the
earlier of the Stated Maturity or final payment of the Bonds, e to any transaction that reduces
the amount required to be paid to the United States purs ubsection (h) of this Section

either party.

G) Elections. The City hereby directs and orizes the Mayor, Mayor Pro Tem, City
Manager, Deputy City Manager, Director a < [

jointly, to make elections permitted or requ
Regulations, as they deem necessar

the provisions of the Code or the
connection with the Bonds, in the

: atement Approval. The Bonds authorized by
this Ordinance are hereby sold by‘thé |ty to [ | (herein referred to as the “Underwriter”)
in accordance with thg greement, dated September 1, 2026 (the “Purchase
Agreement”), attachegd ibi@B and incorporated herein by reference as a part of this

City Council, and in regarg@ approval and execution of the Purchase Agreement, the City
Council hereby finds, deter »S and declares that the terms of the sale are in the best interests
of the City and the representations, warranties and agreements of the City contained in the
Purchase Agreement are true and correct in all material respects and shall be honored and
performed by the City.

Furthermore, the use of the Preliminary Official Statement prepared in connection with the
public offering and sale of the Bonds is hereby ratified, confirmed and approved in all respects
and is hereby deemed "final" as of its date, within the meaning of Rule 15¢2-12 of the United
States Securities and Exchange Commission. The final Official Statement, which reflects the
terms of sale (together with such changes approved by the Mayor, Mayor Pro Tem, City Secretary,
City Manager, Deputy City Manager and Director or Finance, any one or more of said officials),
shall be and is hereby in all respects approved and the Underwriter is hereby authorized to use
and distribute said final Official Statement, dated September 1, 2026, in the reoffering, sale and
delivery of the Bonds to the public. The Mayor or Mayor Pro Tem and City Secretary are further
authorized to execute and deliver for and on behalf of the City copies of said Official Statement
in final form as may be required by the Underwriter, and such final Official Statement in the form
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and content executed by said officials shall be deemed to be approved by the City Council and
constitute the Official Statement authorized for distribution and use by the Underwriter.

SECTION 16: Control and Custody of Bonds. The Mayor or Mayor Pro Tem of the City
shall be and is hereby authorized to take and have charge of all necessary orders and records
pending investigation by the Attorney General of the State of Texas, including the printing and
supply of definitive Bonds, and shall take and have charge and control of the Initial Bond(s)
pending the approval thereof by the Attorney General, the registration thereof by the Comptroller
of Public Accounts and the delivery thereof to the Underwriter.

Furthermore, the Mayor, Mayor Pro Tem, City Secretary, City Manager, Deputy City
Manager and Director of Finance, any one or more of said officials, are hereby authorized and
directed to furnish and execute such documents relating to the City and its financial affairs as may
be necessary for the issuance of the Bonds, the approval of the Attorney General, and their
registration by the Comptroller of Public Accounts and, together with the City’s financial advisor,
bond counsel, and the Paying Agent/Registrar, make the necess rrangements for the delivery
of the Initial Bond(s) to the Underwriter and the initial exchan ereof for definitive Bonds.

SECTION 17: Proceeds of Sale. Immediately fo
proceeds of sale shall be deposited with an official deposi
public improvements referenced in Section 1 hereof
expenditure for authorized projects and purpose
authorized investments in accordance with the pro
2256, as amended, including guaranteed mvestment
Code, Section 2256.015 et seq., and the{€
investment earnings realized shall be expe thorized projects and purposes or
deposited in the Interest and Sinking A‘ of the premium received from the

Underwriter will be deposited togthe ion fund to finance the permanent public
improvements referenced in Se reof afd the remaining premium will be used to pay
ncluding’investment earnings, remaining after completion

of all authorized project all be deposited to the credit of the Interest and Sinking
Fund.

e delivery of the Bonds, the
ity to finance the permanent
of issuance. Pending
eeds of Sale may be invested in
Texas Government Code, Chapter
acts permitted by Texas Government
t policies and guidelines and any

SECTION 18: Iders - Waiver. Wherever this Ordinance provides for notice
to Holders of any event, sUgh e shall be sufficiently given (unless otherwise herein expressly
provided) if in writing and se United States mail, first-class, postage prepaid, to the address
of each Holder appearing in the Security Register at the close of business on the business day

next preceding the mailing of such notice.

In any case where notice to Holders is given by mail, neither the failure to mail such notice
to any particular Holders, nor any defect in any notice so mailed, shall affect the sufficiency of
such notice with respect to all other Bonds. Where this Ordinance provides for notice in any
manner, such notice may be waived in writing by the Holder entitled to receive such notice, either
before or after the event with respect to which such notice is given, and such waiver shall be the
equivalent of such notice. Waivers of notice by Holders shall be filed with the Paying
Agent/Registrar, but such filing shall not be a condition precedent to the validity of any action
taken in reliance upon such waiver.

SECTION 19: Cancellation. All Bonds surrendered for payment, redemption, transfer,
exchange, or replacement, if surrendered to the Paying Agent/Registrar, shall be promptly
canceled by it and, if surrendered to the City, shall be delivered to the Paying Agent/Registrar
and, if not already canceled, shall be promptly canceled by the Paying Agent/Registrar. The City
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may at any time deliver to the Paying Agent/Registrar for cancellation any Bonds previously
certified or registered and delivered which the City may have acquired in any manner whatsoever,
and all Bonds so delivered shall be promptly canceled by the Paying Agent/Registrar. All
canceled Bonds held by the Paying Agent/Registrar shall be returned to the City.

SECTION 20: Legal Opinion. The Underwriter's obligation to accept delivery of the
Bonds is subject to being furnished a final opinion of Norton Rose Fulbright US LLP approving
the Bonds as to their validity, said opinion to be dated and delivered as of the date of delivery and
payment for the Bonds. A true and correct reproduction of said opinion or an executed counterpart
thereof shall accompany the global Bonds deposited with The Depository Trust Company or a
reproduction thereof shall be printed on the definitive Bonds in the event the book-entry-only
system shall be discontinued. The City Council confirms the continuation of the engagement of
Norton Rose Fulbright US LLP as the City’s bond counsel.

SECTION 21: CUSIP Numbers. CUSIP numbers may b
deposited with The Depository Trust Company or on printed
provided, however, that the presence or absence of CUSIP
be of no significance or effect as regards the legality ther

rinted or typed on the Bonds
initive Bonds. It is expressly
rs on the definitive Bonds shall
ither the City nor attorneys
SIP numbers incorrectly

printed or typed on the definitive Bonds.

SECTION 22: Benefits of Ordinance. Noth
is intended or shall be construed to confe
Agent/Registrar and the Holders, any right
reason of this Ordinance or any provision
intended to be and being for the sole benefit of the City, the Paying Agent/Registrar
and the Holders.

his Ordinance, expressed or implied,
son other than the City, the Paying
M, legal or equitable, under or by

All ordinances, orders or resolutions, or parts
sistent with any provision of this Ordinance are hereby

SECTION 23: Inconsis
thereof, which are in conflie

SECTION 25: Effect of Headings. The Section headings herein are for convenience of
reference only and shall not affect the construction hereof.

SECTION 26: Construction of Terms. If appropriate in the context of this Ordinance,
words of the singular number shall be considered to include the plural, words of the plural number
shall be considered to include the singular, and words of the masculine, feminine or neuter gender
shall be considered to include the other genders.

SECTION 27: Severability. If any provision of this Ordinance or the application thereof
to any circumstance shall be held to be invalid, the remainder of this Ordinance and the application
thereof to other circumstances shall nevertheless be valid, and the City Council hereby declares
that this Ordinance would have been enacted without such invalid provision.
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SECTION 28: Continuing Disclosure Undertaking.

(a) Definitions. As used in this Section, the following terms have the meanings
ascribed to such terms below:

“Financial Obligation” means a (a) debt obligation; (b) derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (c) guarantee of a debt obligation or any such derivative instrument; provided that
“financial obligation” shall not include municipal securities as to which a final official statement (as
defined in the Rule) has been provided to the MSRB consistent with the Rule.

‘MSRB” means the Municipal Securities Rulemaking Board.

“‘Rule” means SEC Rule 15¢2-12, as amended from time to time.

(b) Annual Reports. The City shall provide ann
after the end of each fiscal year, ending in or after 2026 i
with respect to the City of the general type included
through 15 and in Appendix B in the final Official
the end of each fiscal year, ending in or after 202
audited financial statements are not available within onths after the end of any fiscal year,
the City will provide unaudited financial sta
statements when and if such audited fina

e MSRB (1) within six months
mation and operating data

become available. Any financial

statements so provided shall be prepared in agéorg h the accounting principles described
in Appendix B of the Official Staterg dther accounting principles as the City may be
required to employ from time to tate law or regulation, and audited, if the City

commissions an audit of suc 3 > audit is completed within the period during
which they must be provided.

provide financial informaiti erating data pursuant to this Section.

The financial informa and operating data to be provided pursuant to this Section may
be set forth in full in one or More documents or may be included by specific reference to any
document available to the public on the MSRB’s Internet Web site or filed with the SEC.

(o) Notice of Certain Events. The City shall provide notice of any of the following
events with respect to the Bonds to the MSRB in a timely manner and not more than ten (10)
business days after occurrence of the event:

Principal and interest payment delinquencies;

Non-payment related defaults, if material,

1
2
3. Unscheduled draws on debt service reserves reflecting financial difficulties;
4. Unscheduled draws on credit enhancements reflecting financial difficulties;
5

Substitution of credit or liquidity providers, or their failure to perform;
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6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed
or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB), or other material notices or determinations with respect to the tax status of
the Bonds, or other material events affecting the tax status of the Bonds;

7. Modifications to rights of holders of the Bonds, if material;
8. Bond calls, if material, and tender offers;
9. Defeasances;

10. Release, substitution, or sale of property securing repayment of the Bonds, if
material;

11. Rating changes;

12. Bankruptcy, insolvency, receivership, or similar event of the City, which shall occur
as described below;

13. The consummation of a merger, consolidation, or ac
the sale of all or substantially all of its assets, othe
business, the entry into of a definitive agreeme
the termination of a definitive agreement relai
pursuant to its terms, if material;

ion involving the City or
he ordinary course of
such an action or
ions, other than

14. Appointment of a successor or additional tr or the change of name of a
trustee, if material;

15. Incurrence of a Financial Obligation
covenants, events of defaul [ rity rights, or other similar terms of a
Financial Obligation of thg ich affect security holders, if material;

16. Default, event of 3 QN termination event, modification of terms, or other
similar events g Sef a Financial Obligation of the City, any of which
reflect financidlfa

is considered to occur whé y of the following occur: the appointment of a receiver, fiscal
agent, or similar officer for the¥City in a proceeding under the United States Bankruptcy Code or
in any other proceeding under state or federal law in which a court or governmental authority has
assumed jurisdiction over substantially all of the assets or business of the City, or if such
jurisdiction has been assumed by leaving the existing governing body and officials or officers in
possession but subject to the supervision and orders of a court or governmental authority, or the
entry of an order confirming a plan of reorganization, arrangement, or liquidation by a court or
governmental authority having supervision or jurisdiction over substantially all of the assets or
business of the City and (b) the City intends the words used in the immediately preceding
paragraphs 15 and 16 in this Section to have the meanings ascribed to them in SEC Release No.
34-83885, dated August 20, 2018.

The City shall notify the MSRB, in a timely manner, of any failure by the City to provide

financial information or operating data in accordance with subsection (b) of this Section by the
time required by such Section.
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(d) Filings with the MSRB. All financial information, operating data, financial
statements, notices and other documents provided to the MSRB in accordance with this Section
shall be provided in an electronic format prescribed by the MSRB and shall be accompanied by
identifying information as prescribed by the MSRB.

(e) Limitations, Disclaimers and Amendments. The City shall be obligated to observe
and perform the covenants specified in this Section for so long as, but only for so long as, the City
remains an “obligated person” with respect to the Bonds within the meaning of the Rule, except
that the City in any event will give the notice required by subsection (c) of this Section of any Bond
calls and defeasance that cause the City to be no longer such an “obligated person.”

The provisions of this Section are for the sole benefit of the Holders and beneficial owners
of the Bonds, and nothing in this Section, express or implied, shall give any benefit or any legal
or equitable right, remedy, or claim hereunder to any other person. The City undertakes to provide
only the financial information, operating data, financial statemepts, and notices which it has
expressly agreed to provide pursuant to this Section and does hereby undertake to provide
any other information that may be relevant or material to a lete presentation of the City’s
financial results, condition, or prospects or hereby undert ate any information provided
in accordance with this Section or otherwise, except as ided herein. The City does
not make any representation or warranty concerni

BENEFICIAL OWNER OF ANY BOND OR
FOR DAMAGES RESULTING IN WHOLE
WHETHER NEGLIGENT OR WITHOUT

M ANY BREACH BY THE CITY,
TS PART, OF ANY COVENANT
T AND REMEDY OF ANY SUCH PERSON,
IN CONTRACT OR TORT, FQOF UNT OF ANY SUCH BREACH SHALL BE
LIMITED TO AN ACTION FORWM AM ECIFIC PERFORMANCE.

Ordinance.

Nothing in this Sé
duties of the City under fede

tended or shall act to disclaim, waive, or otherwise limit the
and state securities laws.

Notwithstanding anything herein to the contrary, the provisions of this Section may be
amended by the City from time to time to adapt to changed circumstances that arise from a
change in legal requirements, a change in law, or a change in the identity, nature, status, or type
of operations of the City, but only if (1) the provisions of this Section, as so amended, would have
permitted an underwriter to purchase or sell Bonds in the primary offering of the Bonds in
compliance with the Rule, taking into account any amendments or interpretations of the Rule to
the date of such amendment, as well as such changed circumstances, and (2) either (a) the
Holders of a majority in aggregate principal amount (or any greater amount required by any other
provision of this Ordinance that authorizes such an amendment) of the Outstanding Bonds
consent to such amendment or (b) a Person that is unaffiliated with the City (such as nationally
recognized bond counsel) determines that such amendment will not materially impair the interests
of the Holders and beneficial owners of the Bonds. The provisions of this Section may also be
amended from time to time or repealed by the City if the SEC amends or repeals the applicable
provisions of the Rule or a court of final jurisdiction determines that such provisions are invalid,
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but only if and to the extent that reservation of the City’s right to do so would not prevent
underwriters of the initial public offering of the Bonds from lawfully purchasing or selling Bonds in
such offering. If the City so amends the provisions of this Section, it shall include with any
amended financial information or operating data next provided in accordance with subsection (b)
of this Section an explanation, in narrative form, of the reasons for the amendment and of the
impact of any change in the type of financial information or operating data so provided.

SECTION 29: Further Procedures. Any one or more of the Mayor, Mayor Pro Tem, City
Secretary, City Manager, Deputy City Manager Director of Finance are hereby expressly
authorized, empowered and directed from time to time and at any time to do and perform all such
acts and things and to execute, acknowledge and deliver in the name and on behalf of the City
all agreements, instruments, certificates or other documents, whether mentioned herein or not,
as may be necessary or desirable in order to carry out the terms and provisions of this Ordinance
and the issuance, sale and delivery of the Bonds. In addition, prior to the initial delivery of the
Bonds, the Mayor, Mayor Pro Tem, City Secretary, City Manager, Deputy City Manager and
Director of Finance or Bond Counsel to the City are each h y authorized and directed to
approve any changes or corrections to this Ordinance or to a the documents authorized and
approved by this Ordinance: (i) in order to cure any ambi al defect, or omission in the

event that any officer of the City whose signature
be such officer before the delivery of such docume signature nevertheless shall be valid
and sufficient for all purposes the same as if such officeMiad remained in office until such delivery.

erminations. The findings and
determinations of the City Council contained | le hereof are hereby incorporated by
reference and made a part of this | purposes as if the same were restated in full
in this Section.

SECTION 31: Public Me 4 i cially found, determined, and declared that the
meetlng at WhICh this Ordi ted was open to the public and public notice of the time,

immediately from and after optlon on the date hereof in accordance with the provisions of
Texas Government Code, Section 1201.028, as amended.

[Remainder of page intentionally left blank]

306789778.3/1001354862 26



PASSED AND ADOPTED this September 1, 2026.

ATTEST:
APPROVED:

Brandi Brown, City Secretary Sonja A. Brown, Mayor

APPROVED AS TO FORM:

Kellie McKee, City Attorney &

(City Seal)
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EXHIBIT A

FORM OF PAYING AGENT/REGISTRAR AGREEMENT

Q&
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PAYING AGENT/REGISTRAR AGREEMENT

THIS AGREEMENT is entered into as of September 1, 2026 (this “Agreement”), by and
between U.S. Bank Trust Company, National Association, a banking association duly organized
and existing under the laws of the United States of America, or its successors (the “Bank”) and
the City of Glenn Heights, Texas (the “Issuer”),

RECITALS

WHEREAS, the Issuer has duly authorized and provided for the issuance of its “CITY OF
GLENN HEIGHTS, TEXAS GENERAL OBLIGATION BONDS, SERIES 2026” (the “Securities”),
dated September 1, 2026, such Securities scheduled to be delivered to the initial purchasers
thereof on or about September 29, 2026; and

WHEREAS, the Issuer has selected the Bank to serv
connection with the payment of the principal of, premium, if a
and with respect to the registration, transfer and exchan
thereof; and

s Paying Agent/Registrar in
and interest on said Securities
eof by the registered owners

WHEREAS, the Bank has agreed to serve j
Issuer and has full power and authority to perfor
Securities;

Agent with respect to the Securit d, as Paying Agent for the Securities, the Bank shall be
responsible for paying qafll ssuer the principal, premium (if any), and interest on the

d the “Authorizing Document” (hereinafter defined). The
Registrar with respect to the Securities and, as Registrar for
the Securities, the Bank she and maintain for and on behalf of the Issuer books and records
as to the ownership of said < rities and with respect to the transfer and exchange thereof as
provided herein and in the Authorizing Document.

The Bank hereby accepts its appointment, and agrees to serve as the Paying Agent and
Registrar for the Securities.

Section 1.02 Compensation. As compensation for the Bank’s services as Paying
Agent/Registrar, the Issuer hereby agrees to pay the Bank the fees and amounts set forth in
Annex A attached hereto; provided however, notwithstanding anything herein or in Annex A to
the contrary, the aggregate value of this agreement shall be less than the dollar limitation set forth
in Sections 2271.002(a)(2), 2274.002(a)(2) and 2276.002(a)(2) of the Texas Government Code,
as amended.

In addition, the Issuer agrees to reimburse the Bank upon its request for all reasonable
expenses, disbursements and advances incurred or made by the Bank in accordance with any of
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the provisions hereof (including the reasonable compensation and the expenses and
disbursements of its agents and counsel).

ARTICLE TWO
DEFINITIONS

Section 2.01 Definitions. For all purposes of this Agreement, except as otherwise
expressly provided or unless the context otherwise requires:

“Acceleration Date” on any Security means the date, if any, on and after
which the principal or any or all installments of interest, or both, are due and
payable on any Security which has become accelerated pursuant to the terms of
the Security.

“Authorizing Document” means the resolution, order, or ordinance of the
governing body of the Issuer pursuant to which the Se ies are issued, as the
same may be amended or modified, including an icing certificate related
thereto, certified by the secretary or any other offic suer and delivered to
the Bank.

“Bank Office” means the designat ffice @f the Bank at the address
shown in Section 3.01 hereof. The Bank the Issuer in writing of any
change in location of the Bank Office.

“Holder” and “Security Holde Person in whose name a

Security is registered in the Security

“Person” means orporation, partnership, joint venture,
association, joint stock @ orporated organization or government

Security evidéRCi on of the same obligation as that evidenced by
such particular i for the purposes of this definition, any mutilated, lost,

ity for which a replacement Security has been registered
and delivered in lie eof pursuant to Section 4.06 hereof and the Authorizing

Document).

‘Redemption Date”, when used with respect to any Security to be
redeemed, means the date fixed for such redemption pursuant to the terms of the
Authorizing Document.

“‘Responsible Officer”, when used with respect to the Bank, means the
Chairman or Vice-Chairman of the Board of Directors, the Chairman or
Vice-Chairman of the Executive Committee of the Board of Directors, the
President, any Vice President, the Secretary, any Assistant Secretary, the
Treasurer, any Assistant Treasurer, the Cashier, any Assistant Cashier, any Trust
Officer or Assistant Trust Officer, or any other officer of the Bank customarily
performing functions similar to those performed by any of the above designated
officers and also means, with respect to a particular corporate trust matter, any
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other officer to whom such matter is referred because of his knowledge of and
familiarity with the particular subject.

“Security Register’” means a register maintained by the Bank on behalf of
the Issuer providing for the registration and transfers of Securities.

“Stated Maturity” means the date specified in the Authorizing Document the
principal of a Security is scheduled to be due and payable.

Section 2.02 Other Definitions. The terms “Bank,” “Issuer,” and “Securities (Security)”
have the meanings assigned to them in the recital paragraphs of this Agreement.

The term “Paying Agent/Registrar” refers to the Bank in the performance of the duties and
functions of this Agreement.

ARTICLE THREE
PAYING AGENT

Section 3.01 Duties of Paying Agent. As Payi
adequate collected funds have been provided to it for

Agent; Bank shall pay, provided
purpose on behalf of the Issuer,

Acceleration Date, to the Holder upon surrender curity to the Bank at the following
address:

As Paying Agent, the B
to it for such purpose by
each Security when duyg
payment thereof to t curities (or their Predecessor Securities) on the Record

, provided adequate collected funds have been provided
i of the Issuer, pay on behalf of the Issuer the interest on

to the registered owners, d on the paying agent account provided in Section 5.05 hereof,
sent by United States mail, firSt class postage prepaid, to the address appearing on the Security
Register or (2) by such other method, acceptable to the Bank, requested in writing by the Holder
at the Holder’s risk and expense.

Section 3.02 Payment Dates. The Issuer hereby instructs the Bank to pay the principal
of and interest on the Securities on the dates specified in the Authorizing Document.

ARTICLE FOUR
REGISTRAR

Section 4.01 Security Register - Transfers and Exchanges. The Bank agrees to
keep and maintain for and on behalf of the Issuer at the Bank Office books and records (herein
sometimes referred to as the “Security Register”) for recording the names and addresses of the
Holders of the Securities, the transfer, exchange and replacement of the Securities and the
payment of the principal of and interest on the Securities to the Holders and containing such other
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information as may be reasonably required by the Issuer and subject to such reasonable
regulations as the Issuer and the Bank may prescribe. The Bank represents and warrants that it
will at all times have immediate access to the Security Register by electronic or other means and
will be capable at all times of producing a hard copy of the Security Register for use by the Issuer.
All transfers, exchanges and replacements of Securities shall be noted in the Security Register.

Every Security surrendered for transfer or exchange shall be duly endorsed or be
accompanied by a written instrument of transfer, the signature on which has been guaranteed by
an officer of a federal or state bank or a member of the Financial Industry Regulatory Authority,
such written instrument to be in a form satisfactory to the Bank and duly executed by the Holder
thereof or his agent duly authorized in writing.

The Bank may request any supporting documentation it feels necessary to effect a
re-registration, transfer or exchange of the Securities.

To the extent possible and under reasonable circums
relation to an exchange or transfer of Securities, the exchan
will be completed and new Securities delivered to the Hol
more than three (3) business days after the receipt

es, the Bank agrees that, in
transfer by the Holders thereof
assignee of the Holder in not

exchange or transfer and the written instrument of tra xchange duly executed
by the Holder, or his duly authorized agent, in anner satisfactory to the Paying
Agent/Registrar.

Section 4.02 Securities. The Issu - [ dditional Securities when needed to

s that such additional Securities, if
eir use and reasonable care will be
es in safekeeping, which shall be not less than
of other governments or corporations for which
Wn securities.

facilitate transfers or exchanges thereof. Th
and when provided, will be kept in safekeep
exercised by the Bank in maintaining
the care maintained by the Bank
it serves as registrar, or that is

Section 4.03 Fog i The Bank, as Registrar, will maintain the
Security Register relatif@ i ion, payment, transfer and exchange of the Securities in
accordance with the practices and procedures in effect from time to time. The
Bank shall not be obI|g intain such Security Register in any form other than those which

The Security Register may be maintained in written form or in any other form capable of
being converted into written form within a reasonable time.

Section 4.04 List of Security Holders. The Bank will provide the Issuer at any time
requested by the Issuer, upon payment of the required fee, a copy of the information contained
in the Security Register. The Issuer may also inspect the information contained in the Security
Register at any time the Bank is customarily open for business, provided that reasonable time is
allowed the Bank to provide an up-to-date listing or to convert the information into written form.

The Bank will not release or disclose the contents of the Security Register to any person
other than to, or at the written request of, an authorized officer or employee of the Issuer, except
upon receipt of a court order or as otherwise required by law. Upon receipt of a court order and
prior to the release or disclosure of the contents of the Security Register, the Bank will notify the
Issuer so that the Issuer may contest the court order or such release or disclosure of the contents
of the Security Register.
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Section 4.05 Return of Cancelled Securities. The Bank will, at such reasonable
intervals as it determines, surrender to the Issuer, all Securities in lieu of which or in exchange for
which other Securities have been issued, or which have been paid.

Section 4.06 Mutilated, Destroyed, Lost or Stolen Securities. The Issuer hereby
instructs the Bank, subject to the provisions of the Authorizing Document, to deliver and issue
Securities in exchange for or in lieu of mutilated, destroyed, lost, or stolen Securities as long as
the same does not result in an overissuance.

In case any Security shall be mutilated, destroyed, lost or stolen, the Bank may execute
and deliver a replacement Security of like form and tenor, and in the same denomination and
bearing a number not contemporaneously outstanding, in exchange and substitution for such
mutilated Security, or in lieu of and in substitution for such mutilated, destroyed, lost or stolen
Security, only upon the approval of the Issuer and after (i) the filing by the Holder thereof with the
Bank of evidence satisfactory to the Bank of the destruction, loss ar theft of such Security, and of
the authenticity of the ownership thereof and (ii) the furnishing e Bank of indemnification in
an amount satisfactory to hold the Issuer and the Bank ha ss. All expenses and charges

sh the Issuer information as to the
it has delivered upon the transfer or
curities it has delivered in exchange

nk undertakes to perform the duties set forth
herein and agrees to use re in the performance thereof.

of the opinions expressed il , on certificates or opinions furnished to the Bank.

(b) The Bank shall not be liable for any error of judgment made in good faith by a
Responsible Officer, unless it shall be proved that the Bank was negligent in ascertaining the
pertinent facts.

(c) No provisions of this Agreement shall require the Bank to expend or risk its own
funds or otherwise incur any financial liability for performance of any of its duties hereunder, or in
the exercise of any of its rights or powers, if it shall have reasonable grounds for believing that
repayment of such funds or adequate indemnity satisfactory to it against such risks or liability is
not assured to it.

(d) The Bank may rely and shall be protected in acting or refraining from acting upon
any resolution, certificate, statement, instrument, opinion, report, notice, request, direction,
consent, order, bond, note, security or other paper or document believed by it to be genuine and
to have been signed or presented by the proper party or parties. Without limiting the generality
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of the foregoing statement, the Bank need not examine the ownership of any Securities, but is
protected in acting upon receipt of Securities containing an endorsement or instruction of transfer
or power of transfer which appears on its face to be signed by the Holder or an agent of the
Holder. The Bank shall not be bound to make any investigation into the facts or matters stated in
a resolution, certificate, statement, instrument, opinion, report, notice, request, direction, consent,
order, bond, note, security or other paper or document supplied by the Issuer.

(e) The Bank may consult with counsel, and the written advice of such counsel or any
opinion of counsel shall be full and complete authorization and protection with respect to any
action taken, suffered, or omitted by it hereunder in good faith and in reliance thereon.

() The Bank may exercise any of the powers hereunder and perform any duties
hereunder either directly or by or through agents or attorneys of the Bank.

(9) The Bank is also authorized to transfer funds relating to the closing and initial
delivery of the Securities in the manner disclosed in the closing orandum or letter as prepared
by the Issuer, Issuer’s financial advisor or other agent. The B may act on a facsimile or e-mail
transmission of the closing memorandum or letter ackn by the Issuer, the Issuer's
financial advisor or other agent as the final closing mem ter. The Bank shall not be

and in the Securities shall be taken as the
responsibility for their correctness.

The Bank shall in no event b

‘ i e Bank, in its individual or any other capacity,

ecurities and may otherwise deal with the Issuer with the

ssuer, any Holder or Holders of any Security,
curity from its own funds.

Section 5.04 May Hold
may become the owner Q

Section 5.05
paying agent account sl

imes be kept and maintained by the Bank for the receipt,
safekeeping, and disburse oI moneys received from the Issuer under this Agreement for the
payment of the Securities, and money deposited to the credit of such account until paid to the
Holders of the Securities shall be continuously collateralized by securities or obligations which
qualify and are eligible under both the laws of the State of Texas and the laws of the United States
of America to secure and be pledged as collateral for paying agent accounts to the extent such
money is not insured by the Federal Deposit Insurance Corporation. Payments made from such
paying agent account shall be made by check drawn on such account unless the owner of the
Securities shall, at its own expense and risk, request an alternative method of payment.

Subject to the applicable unclaimed property laws of the State of Texas, any money
deposited with the Bank for the payment of the principal of, premium (if any), or interest on any
Security and remaining unclaimed for three years after final maturity of the Security has become
due and payable will be held by the Bank and disposed of only in accordance with Title 6 of the
Texas Property Code, as amended. The Bank shall have no liability by virtue of actions taken in
compliance with this provision.

306791738.2/1001354862 6



The Bank is not obligated to pay interest on any money received by it under this
Agreement.

This Agreement relates solely to money deposited for the purposes described herein, and
the parties agree that the Bank may serve as depository for other funds of the Issuer, act as
trustee under indentures authorizing other bond transactions of the Issuer, or act in any other
capacity not in conflict with its duties hereunder.

Section 5.06 Indemnification. To the extent permitted by law, the Issuer agrees to
indemnify the Bank for, and hold it harmless against, any loss, liability, or expense incurred without
negligence or bad faith on its part, arising out of or in connection with its acceptance or
administration of its duties hereunder, including the cost and expense against any claim or liability
in connection with the exercise or performance of any of its powers or duties under this
Agreement.

Section 5.07 Interpleader. The Issuer and the Ban
adjudication of any adverse claim, demand, or controversy
deposit, in either a Federal or State District Court locat
administrative office of the Issuer is located, and agre
registered mail, return receipt requested, to the a
Agreement shall constitute adequate service. T
Bank has the right to file a Bill of Interpleader in any
Texas to determine the rights of any Person claiming

ree that the Bank may seek
its person as well as funds on
state and county where the

competent jurisdiction in the State of
interest herein.

Section 5.08 DTC Services. Itis h
the Securities are otherwise qualified and ac
equivalent depository trust servi
the extent within its control, will
requirements for securities to b
limited to, requirements for the ti
time, and notification of . i

d and warranted that, in the event
pository Trust Company” services or
nizations, the Bank has the capability and, to
perational Arrangements”, which establishes
e depository trust services, including, but not
ents and funds availability, transfer turnaround

ELLANEOUS PROVISIONS

Section 6.01 Ame nt. This Agreement may be amended only by an agreement in
writing signed by both of the parties hereto.

Section 6.02 Assignment. This Agreement may not be assigned by either party without
the prior written consent of the other.

Section 6.03 Notices. Any request, demand, authorization, direction, notice, consent,
waiver, or other document provided or permitted hereby to be given or furnished to the Issuer or
the Bank shall be mailed or delivered to the Issuer or the Bank, respectively, at the addresses
shown on the signature page(s) hereof.

Section 6.04 Effect of Headings. The Article and Section headings herein are for
convenience of reference only and shall not affect the construction hereof.

Section 6.05 Successors and Assigns. All covenants and agreements herein by the
Issuer shall bind its successors and assigns, whether so expressed or not.
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Section 6.06 Severability. In case any provision herein shall be invalid, illegal, or
unenforceable, the validity, legality, and enforceability of the remaining provisions shall not in any
way be affected or impaired thereby.

Section 6.07 Merger, Conversion, Consolidation, or Succession. Any corporation or
association into which the Bank may be merged or converted or with which it may be consolidated,
or any corporation or association resulting from any merger, conversion, or consolidation to which
the Bank shall be a party, or any corporation or association succeeding to all or substantially all
of the corporate trust business of the Bank shall be the successor of the Bank as Paying Agent
under this Agreement without the execution or filing of any paper or any further act on the part of
either parties hereto.

Section 6.08 Benefits of Agreement. Nothing herein, express or implied, shall give to
any Person, other than the parties hereto and their successors hereunder, any benefit or any legal
or equitable right, remedy, or claim hereunder.

Section 6.09 Entire Agreement. This Agreeme
constitute the entire agreement between the parties heret
Agent/Registrar and if any conflict exists between this A
the Authorizing Document shall govern.

d the Authorizing Document
to the Bank acting as Paying
he Authorizing Document,

Section 6.10 Counterparts. This Agree y be executed in any number of

d all of which shall constitute one and

minate (i) on the date of final payment
of the principal of and interest on i to the Holders thereof or (ii) may be earlier
terminated by either party upopg#s written notice; provided, however, an early
termination of this Agreement not be effective until (a) a successor Paying
Agent/Registrar has been appoin f€r and such appointment accepted and (b) notice
has been given to the k S e Securities of the appointment of a successor Paying

disrupt, delay or otherwise 2 ely affect the payment of the Securities.

Upon an early termination of this Agreement, the Bank agrees to promptly transfer and
deliver the Security Register (or a copy thereof), together with the other pertinent books and
records relating to the Securities, to the successor Paying Agent/Registrar designated and
appointed by the Issuer.

The provisions of Section 1.02 and of Article Five shall survive and remain in full force and
effect following the termination of this Agreement.

Notwithstanding anything contained herein, the representations and covenants contained
in Section 6.12 hereof shall survive the termination of this Agreement until the statute of limitations
has run.

Section 6.12 Iran, Sudan or Foreign Terrorist Organizations. The Bank represents
that neither it nor any of its parent company, wholly- or majority-owned subsidiaries, and other

306791738.2/1001354862 8



affiliates is a company identified on a list prepared and maintained by the Texas Comptroller of
Public Accounts under Section 2252.153 or Section 2270.0201, Texas Government Code, and
posted on the following page of such officer’s internet website:

https://comptroller.texas.gov/purchasing/publications/divestment.php

The foregoing representation is made solely to comply with Section 2252.152, Texas
Government Code, and excludes the Bank and each of its parent company, wholly- or majority-
owned subsidiaries, and other affiliates, if any, that the United States government has affirmatively
declared to be excluded from its federal sanctions regime relating to Sudan or Iran or any federal
sanctions regime relating to a foreign terrorist organization. The Bank understands “affiliate” to
mean any entity that controls, is controlled by, or is under common control with the Bank and
exists to make a profit.

Section 6.13 Governing Law. This Agreement shall be construed in accordance with
and governed by the laws of the State of Texas.

[Remainder of pag
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IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day
and year first above written.

U.S. BANK TRUST COMPANY, NATIONAL
ASSOCIATION

By:

Title:

Address: 1255 Corporate Drive, 6™ Floor,

K’I’exas 75038
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CITY OF GLENN HEIGHTS, TEXAS

By:

Mayor

Address: 1938 S. Hampton Road
Glenn Heights, Texas 75154

Attest:

City Secretary &
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EXHIBIT B

PURCHASE AGREEMENT

Q&
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AGENDA SUMMARY SHEET
September 1, 2026

AGENDA, ITEM 4

Discussion and possible direction regarding traffic, mitigation efforts, TxDot coordination, and
construction schedule updates for the | 35E and E. Bear Creek Road., corridor, impact, and
Gateway Estates residents. (Council Member Nelda Washington)

Motion

Second

For Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington

Against Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington

Abstain

Approve/ Deny/ Table




AGENDA SUMMARY SHEET
SEPTEMBER 1, 2026

EXECUTIVE SESSION

1. The City Council shall convene into Executive Session:

A. pursuant to the Texas Government Code, Section 551.071, Consultation with City
Attorney; and Section 551.072, Real Property; to deliberate land acquisitions for the
East Bear Creek Road Right-of-Way Expansion Project.

B. pursuant to the Texas Government Code, Section 551.074, Personnel Matters, to
deliberate the appointment, employment, evaluation, employment agreement,
reassignment, duties, discipline, or dismissal, of a public officer or employee: City

Manager.

2. The City Council shall reconvene into Open Session and take any action arising from
Executive Session.

Motion
Second
For Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington
Against Brown, Bruton, Mosley, Allen, Hobbs, Lightfoot, Washington
Abstain

Approve/ Deny/ Table
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